NONTOBOW PbIHOK

EXXEHEAE/NIbHbINA OB30P

HEOENA HA PbIHKAX

Ha pbiHke O®3 Ha npolwoli Hegene Npeobiafanu NPoAaBLbl, B pesy/bTaTe Yero
[OXOLHOCTU BbIPOCAWM BAO/b BCEM KPMBOM. B KOpPOTKMX Bymarax [OXO4HOCTU
npubasmam ot 5 go 50 6. N. 1 Ha ropmM3oHTe Ao roga coctasunu 7,34—8,1% rogosbix,
Ha cpegHeMm y4yacTKe pocT coctaBmn ot 5 4o 15 6. n. 4o 8,1-10% rogoBbIx, @ A/IMHHbIE
6ymarv npubasuan B AOXOAHOCTM nopsaaka 2—9 6. n., BAAOTHYO NpUBAM3NBLLUCH
K oTmeTKe 11% rogoBbIX.

Becbma BepoOATHO, YTO Ha HacTynuBLeN Hegene yMepeHHO NecCUMUCTUYHbLIN
HaCTPOW MHBECTOPOB COXPAHWUTCA U AOXOA4HOCTM MPOAO/IKAT ABUraThCA BBEpX. U3
K/NHOYEBbIX COBLITUI Ha 3TOW Hegene — ayKUMOHblI MO pasmelleHuto rocbymar
B Cpeay 1 BbIX0OA, AaHHbIX N0 HeAeIbHON MHGAALMUN.

JoxogHoCTM KasHauyelckux obauvraumini CLUA mano M3MeHWIUCb Ha MpOoL/oN
Hefene, nocse Toro Kak npeacepatens OPC [dxkepom [Mayann BbICTynuA nepep,
KOHIPECCOM C KOMMEHTapusmu o Oyayuien AeHEeXHO-KPeAWTHOM MNOSNTUKE,
OTAEe/NIbHO OTMETUB BEPOATHOCTb [a/ibHENLWEro NoBbIWEHNA CTaBOK B 6avKalime
mecaubl. Cnpes Mexay KpaTKOCPOYHbIMU U A0/TOCPOYHBIMKU OBAMTaLMaMK eLle
6onbwe yrnybunca B 0b6nactb OTpULATENbHbIX 3HAYEHUN. [LOXOLHOCTb 2-NEeTHUX
6ymar Bblpocna Ha 4 6.n. go 4,75%, a fecaTMneTHUX — cHuaunacb Ha 3 6. n. o

3,74%.

Ha aTo Hepene uWHBecCTOpbl NPOAO/KAT CNeAUTb 3a BbICTYN/IEHUAMMU [/1aB
KPYNHeMWnX MUPOBbIX LeHTpasbHbIX 6aHKoB. B cpeay C peuyblo BbICTYNUT
npeacepatens ®PC Oxxepom Mayann, a Takxke rnasa ELE Kpuctun Narapg,. Kpome
Toro, B CLLA B yeTBepr BbiAyT AaHHble no BBl 3a 1K23. B naTHMUY B eBpo30He
0OnNy6/IMKYIOT UIOHBCKUI MHAEKC NOTPEOBUTENBCKUX LIEH.

HOBOCTU 3KOHOMWUKU U NONTUTUKNU

NHonsauma B PP ¢ 14 no 19 utoHa sameanmnace go 0,02%.

Inasa ®PC coobLimA O BO3MOMKHOCTM Aa/ibHENLWEro NoBblLLEHWA CTaBOK.

HOBOCTU SMUTEHTOB

MuHduH Poccum nepeumcnnn HPL 19,6 mnpp pyb. Ana BbinaaTbl KYNOHOB MO
eBpoboHaam Poccuna-2027 n Poccnna-2047.

CoBKOM®NOT B paMKax noraweHua eBpoboHaoB-2023 nepeBen AepsKaTensim
o6auraumin B HdpacTpyktype PO $S70 maH.

Fasnpom Hayan BTOPOW payHA, 3aMeLLeHnsa 40N1apoBbIX eBpo6oHA08B-2026.

Mpowepawmne pasmeweHusa: MuHouH Poccuun, bantuiicknin amsunr, JIK EBponnaH

Mpeacroawme pasmelleHuUs:

BUC ®OUHAHC, OOM.P® MWMnoTeuHbli areHT,

Poccenbxo3baHk, Pecnybivka bawkoptoctaH, APEH3A-MNPO

OYEPEAHbIE COBbITUA

Aara

27 vioHA
27 vioHA
28 nioHA
28 vioHA
28 vioHA
29 nioHA
29 nioHA
29 uioHA

CobbiTne

BUC ®UHAHC, BO-M04 — KHWra 3aaBoOK

OOM.P® MnoTteyHblit areHT, 50-001P-34 — KHWra 3aaBOK
CLUA — BbicTynneHue rnasbl PPC [ykepoma MNayanna
EBpo3oHa — BbicTynneHue rnasbl ELB KpuctuHbl Narapa
PoccenbxosbaHk, 60-12-002P — KHura 3aABOK

CLWIA — BB B 1K23

Pecny6avka bawkopTtoctaH, 34013 — KHUra 3a8BOK
APEH3A-MPO, 001P-02 — KHura 3aAaBOK

My cvHapa gezeeos

OCHOBHbIE UHOUKATOPDI

MHAeKeb!

WHaekc RTS 1,040
WHaekc MMBB 2,795
MSCl EM 988
DJIA 33,790
NASDAQ 13,500
S&P 500 4,355
HSI 18,890
VIX 130
BanioTHbIA pbIHOK Npea,.
USDRUB 84.5
EURRUB 9.2
EURUSD 1.09
CNYRUB 118

26 uroHA 2023 2.

Npes. [eHb Hepena: Hay. roga

-15%  -0.7% 7.1%
07% -02%  29.8%
-15%  -4.2% 2.6%
04% -1.8% 2.4%
07% -19%  30.0%
04% -16%  13.9%
-17%  -5.7% -4.5%
-36% -6.6%  -40.5%

DeHb Hepens : Hau. roga
1.0%  0.6% 18.1%
03% 17% 21.2%

-0.6%  -0.3% 2.0%
11%  13% 14.1%

Bupxesble ToBapbl Npea. [eHb Hepens:Hau.roga

Hedrb WTI ($/6app.) 69.1
Hedtb BRENT ($/6app.)  73.7
las3, CWLA ($/tbic. ky6. M) 2.76
300070 ($/7p. yHLL.) 1,931

05% -25%  -12.3%
05% -2.7%  -14.2%
0.6% -13.0%  -36.9%

0.4% -19% 5.9%

[lonroBoit pbIHOK Npes. [JeHb Hepens: Hay. roga

usT2 4.75
UsT 10 3.99
UST 30 3.74
00326215 1 roa 822
03 26207 5net 9.47
093 26235 10 net 10.25
Mosprime 3m 8.34

W 3 )
5 - (1)
(6) (3) (14)
2 64
2 7 34
1 3 29
3 1 (7)

V3meHeHus yeH 001208bIX UHCMPYMEHMO8 OMPaXceHb! 8 GA3UCHbIX MyHKMAX
UcmouHuku: Yahoo Finance, Cbonds.ru
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MY cnHapa gezemvers AONTOBOTO PhIHKa

26 noHAa 2023 r.

KANEHAAPb UHBECTOPA

[JaTa Otpacnb CobbiTne KommeHTapuit
26 utoHA Obnuraumnm AB3-1, 001P-01 — amopTu3auma 1,2 mnpa pyb.
26 utoHA Obauraumm TpaHc®uH-M, BO-29 — odepTa 0,5 mnpg, pyb.
26 utoHA Obnuraumnm BaHk BTE (MAO), C-1-321 — noraweHwue
27 VtoHA Ob6auraumn POCBAHK, 14-UN — amopTusauma
27 vioHA Obanraumnm fipocnasckas obnactb, 35017 — amopTu3auma 0,3 mnpg pyb.
27 vtoHA Obnuraumnm JIK EsponnaH, 001P-04 — amopTu3sauma 0,5 mnpa, py6.
27 VtoHA Ob6avraumn Tamu v KO (Henderson), BO-01 — amopTu3saums 0,7 mnpg, pyb.
27 vtoHA Obnuraumnm NHTepansmHr, 001P-02 — amopTusauma 0,1 mnpa, py6.
28 utoHA CraTnctumka CLUA — BbicTynnenwue rnasbl ®PC Jykepoma Mayanna
28 nioHA CraTuctuka EBpo3oHa — BbicTynaeHwue rnasbl ELLE r-xu Slarapg,

28 ntoHnA Obanraumnm Fopoackor cynepmapkeT (A3byka Bryca), BO-M01 — odepTa 0,2 mnpa, pyb.
28 uioHnA O6anraumnm BaHk BTE (MAQ), C-1-319 — noralieHne

29 uioHA CratncTumka CLUA — BBl 8 1K23

29 nioHA Obauraunm BaHk PK OTkpbITHe, 001PC-05 — noraweHne 0,4 mnpp, py6.
29 nioHA Obauraumnm Manu ®penac, 01-K — amopTm3aumna 0,2 mnpg, pyb.
29 utoHA Obauraunm Cobu-/n3umHr, 001P-01 — amopTM3auma

30 utoHA Cratuctuka EBpO30Ha — MHAEKC NOTPEBUTENbCKUX LieH

30 utoHA Obanraumnm TpaHcHedTs, BO-001P-02 — noraweHue

30 utoHA Obanraumnm MWK-Kopnopauusa, 001P-04 — noraweHuve 10 mnpg pyb.
30 utoHA Obanraumnm JIK EBponnaH, 60O-08 — odepTa 10 mnpa pyb.
30 utoHA Obanraumnm Nusnur-Tpena, 001P-04 — odepTa

30 utoHs O6avraumm MHCAWT, KO-01 — odepra

30 utoHA Obanraumnm MMNK Poccuitcknin skonornyeckmin onepatop (P30), 01-KU — amopTunsaums

4 viona Obanraumnm dnekTpoannapat, 60-01 — odepTa

4 viona Obauraumnm SHeproTexCepsuc, 001P-03 — noratieHune 0,1 mnpa, pyb.
4 viona Obanraumnm OOM.P®, 25 — odepTa

5 niona Obanraumnm MHKkab, BO-01 — odepTa

5 niona Ob6aunraumn PoccenbxosbaHk, 60-03R-P — noratieHne 3,5 mnpg pyb.
5 nionn Obanraumnm Kawapaiie, KO-M04 — odepTa

5 niona Obanraumnm JOOM.P® MnoTeyHblit areHT, 009P — amopTu3auma 1,6 mapa pyb.
5 niona Obauraumnm Kommepueckas Heasmkmmoctb PK MapanTt-UHeecTt, 001P-05 — amopTm3aumsa 0,6 mapa pyb.
6 niona Obanraumnm ATPU ®nait Masuudr (AO), BO-M05 — odepTa

6 ntona Obauraumnm OpeHbyprckas 0bnacTb, 35003 — amopTu3auma 1 mnpa pyb.
7 viona Obanraumnm OOM.P® UnoTeyHbllt areHT, 013P — amopTusauua 0,7 mnpg, pyb.
8 ntona Ob6avraumn C®O CoumanbHOro passutua, knacc b — amoptmsauma 0,1 mnpa, py6.
8 ntona Ob6aunraumm CPO CoumanbHOro passuTHA, knacc A — amopTnsauma 0,1 mnpg, pyb.
9 ntons Ob6aunraumm MeTannmHsectbaHk, 5O-M03 — noralieHne 0,2 mapg, pyb.
10 ntona Ob6avraumn POCBAHK, 15-UM — amopTtusauma 0,3 mapa, py6.

UcmoyHuKku: daHHbie komnaHul, M6 CuHapa



m CMHQ pa gla?ﬁ(cmumomuﬁ

Hepena Ha pblHKe ob6aurauyunii

Ha pbiHke O®3 Ha npolwnoi Hegene Nnpeobaaganm NpoaaBLbl, B pesynbTate
Yyero [OXOLHOCTU BbIPOCAM BAO/Mb BCEM KPWMBOW. B KOpOTKMX Bymarax
AoxoaHocTu npubasuam ot 5 7o 50 6. N. M Ha rOPM30HTE A0 rofa COCTaBUAM
7,34-8,1% rofoBblIx, Ha CpeaHEM y4yacTKe pocT coctaBua ot 5 go 15 6. n. ao
8,1-10% roaosbIx, a A/IMHHblIe Bymarn npubaBuan B AOXOAHOCTM MOPAAKa
2-9 6. n., BNAOTHYO NpU6AN3NBLUNCH K 0TMeTKe 11% rogoBsbix.

Becbma  BepoATHO, 4TO Ha  HacTynuBILEW Hedese  YMEPEHHO
MEeCCUMMUCTUYHbBIA  HacTPOW WHBECTOPOB COXPAHUTCA W AOXOAHOCTU
NPOAOo/KaT ABUraTbCA BBEPX. M3 KatoueBbiX COBLITUI Ha 3TOW Headene —
ayKUMOHbI MO pasmelleHuo rocbymar B cpedy W BbIXOA AaHHbIX NO
HeaenbHOWM UHGAALMMN.

Ha sToit Hepene no pyb6neBbiM 06AMrauMamM 3aniaHWPOBaHbI BbINAATbI
KYNnoHOB Ha cymmy 22 mapg py6. (JOM.P® WnoTeuHbli areHT —
1,9 mnpg py6.), noraweHua Ha cymmy 21 mapg py6. (TpaHcHedpTb —
10 mnpg, py6., MNK-Kopnopauua — 10 mapg py6.), amopTusaumm B pasmepe
2,6 mnipa pyb6. (1K EBponnan — 0,7 mnpa py6., AB3-1 — 0,5 mnpa py6.).

Mo eBpPOOBAMrALMAM OXMMAAIOTCA BbINAATbI KYNOHOB Ha CyMmMmy $26 MJIH
(Frasmpombank — 1,2 mapa py6., Fasnpom — $5,6 maH u CHF5,1 maH),
noraweH1s U aMopPTM3aLMK He NPeayCMOTPEHbI.

JoxoaHoCTM KasHavyelcknx obanraumii CLUA Mmano M3MeHUIMCb Ha NPOLLION
Hepene, nocne TOro Kak npeacepatens ®PC Oxkepom [ayann BbicTynun
nepes KOHIPECCOM C KOMMEHTapuUAMM O byayliei AeHEeXKHO-KpeauTHOM
NosIUTUKE, OTAE/NIbHO OTMETWMB BEPOATHOCTb Aa/sibHEWMLIEro MNOBbILLEHUA
CTaBOK B OGamxkalhwme mecaubl. Cnpes  Mexay KpPaTKOCPOYHbIMMU
WM OONrOCPOYHbIMUM obauraumamu euwe 6onblue yraybunca B obnactb
OTPULATENbHBIX 3HaYEeHUIN. [LOXOAHOCTb 2-1eTHMUX Bymar Bbipocna Ha 4 6. n.
0o 4,75%, a ecATUNeTHUX — CHU3uacb Ha 3 6. n. ao 3,74%.

Ha aToi Hegene MHBeECTOPbI NPOAOKAT CNeAUTb 3@ BbICTYNJEHUAMW FNaB
KPYMHENLMX MMUPOBBIX LLEeHTPasibHbIX GaHKOB. B cpeay c peybto BbICTYNUT
npeacenatens PPC Oxkepom Mayann, a TakxKe rnasa ELB KpuctuH Narapa.
Kpome Toro, 8 CLLUA B yeTBepr BbINAyT AaHHble no BBl 3a 1K23. B naTHuuy
B €BPO30HEe OnybANKYHOT MIOHBCKUI MHAEKC NOTPEBUTENBCKUX LLEH.

HoBOCTU 3KOHOMMUKU U NONUTUKHU

UHdnauma 8 PO ¢ 14 no 19 mioHAa 3ameanunacb o 0,02%, Ho rogoBas
nogpocna o 3,0%. C Hayana mecaua o 19 WOHA LeHbl NOAHANUCL Ha
0,22%, ¢ Havana roga W A0 3ToM AaTbl cocTaBuao 2,61%. LieHbl Ha
Nn10400BOLWHY npoaykumio ¢ 14 no 19 wuoHA cHusmamnce Ha 0,2%.
CTOMMOCTb NoneTa B CaJIOHE SKOHOMMYECKOTO K/lacca camo/ieTa 3a TOT e
nepuoa cHusunacb Ha 1,1% (Heaenen paHee 6bi11 pocT Ha 1,6%).

Fnasa ®PC coobwmn o BO3IMOXKHOCTU Aa/ibHelLLero noBbilEeHUA CTaBOK.
BbicTynasa B KoHrpecce, [xkepom layann 3aaBuA, YTO LEHTPasbHbIA 6aHK,
BEPOATHO, OyAeT NoBbIWATb NPOLEHTHbIE CTaBKW B BAMMKaANLIME MecsaLbl, HO
6onee HU3KMM Temnom, Yyem paHee. [pyrue npeacrasutenn ®PC B atom
MECALE Y)Ke TOBOPWAKM, YTO B TeKylWem rody OXWAalTca ewe ABa
nosbllWeHns Ha 25 6. n. Kaxkgoe. HanoMHUM, YTO perynaTop ocTaBm/ CTaBKY
6e3 U3MeHeHW Ha nocnegHem 3acedaHuu.

E)KeHe,CI,eI'IbeIl‘;I 0630p
AONroBoro pblHKa
26 nioHa 2023 r.
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HoBocTu amuteHTOB

MuHduH Poccum B COOTBETCTBUM C yKa3om npesngeHTa PP oT 22 utoHA
2022 r. nepeuncaun 8 HPA 19,6 mapa py6. (akBuBaneHt $234,8 maH) ans
BbIMAaTbl KYMOHHOrO [A0X0A4a MO CyBepeHHbIM eBpoobauraumam PO co
cpokom norawenus B8 2027 n 2047 rr., coobwmno muHuctepctso. HP,
cpencTea nonyyms, Takmm obpasom, obasaTenbcTBa Mo 06CAYKMBaAHWMIO
rOCyapCTBEHHbIX UeHHbIX 6ymar P® wucnosHeHbl B NOAHOM 0b6beMe,
roBOpMTCA B COOBLLEHMN.

CoBKOM®IOT B pamKax noraweHus eBpoboHaoB-2023  BbINAATUA
aepxkatenam obauraumii B8 MHdpacTpyktype P® S70 mnH. MMocne 3Toro
B MEKAYHAapOAHON MHOpPACTPYKType ocTatoTca eBpoobauraummn-2023 Ha
S51 mMAH, oTMeyaeT KomnaHuA. COBKOMMIOT HanoOMMHEeT, YTO B CBA3U
C CaAHKUMOHHbIMM OrpaHMYeHusMK nnaTexHbln areHTt, Citibank N.A,,
N MeXAyHapoaHble LeHTpasibHble Aeno3uTapmMmn OTKA3bIiBatOTCA NPUHUMATb
OT rpynnbl AEHEXHble CPeACTBa A5 Aa/IbHEWLIErO pacnpeseneHuns cpeam
aepxateneit espoboHaos. CoBKOMPIOT obpatuica B peryavpytowme
opraHbl UpnaHgun n BennkobputaHUKM, 4TOOLI MONYYUTb HEObXoaUMble
paspelweHna Ha OCTaBlIMecA BbINAaTbl AepKaTenam, YbM Mpasa
YYMTbIBAOTCA B MHOCTPAHHOW MHOPACTPYKTYpe, U OXMAAET, YTO CMOXKET
OCYLLECTBUTb BbIMIATbl  MOC/AE TMOJIYYEHUSA 3ITUX Pa3pelleHnin npwm
HagNeXxalem COTPYyAHMYEeCTBE CO CTOPOHbI MIATEXHOrO areHTa, a TaKXKe
pelweHna UHbIX CBA3AHHbIX C BbIMNJAaTaMM CaHKLUMOHHbBIX BOMPOCOB.
MepBoHayanbHbIA 06bem Bbinycka-2023 coctasnan S$498 MAH, CPOK
noraweHna — 16 noHA.

Fa3npom Haua BTOPOW payHA 3aMeLLeHMA A0N1apoBbix eBpoboHaoB-2026.
IMUTEHT MOMKET pasmecTuTb A0 488 Tbic. 120 obauraumii HOMMHaNIOM
S1 Thic. Kaxaasa. MaKcumanbHbil 06bem aopasmelleHus cocTasnser
$488,12 MnH, 4TO cooTBeTcTByeT ob6bemy HaxoAAawmxcs B obpalleHun
eBpoboHA0B-2026, Nocne TOrO Kak KOMMaHMA NpoBesia NepBbli payHA, UX
3amelleHnsa B ¢espane 3toro roga. CtaBKa KynoHa MO 3TOMY BbIMYCKY
coctaBnser 5,15%, 6auMKaliwasa gata BbINAaTbl KynoHa — 11 aBsrycta.
M3HauanbHO B 06palleHnn Haxoauamcb espoobavraumm Ha $1,25 mapa, 3a
nepsblii payH4 KOMMNAHMA 3aMeCTUNa IOKabHbIMK BoHAaaMM 61% BbinycKa.

la3npom TaK»Ke J0pPa3mMecTu NoKaAbHble obanraumm Ha CHFS maiH B pamkax
BTOPOro payHAa 3ameleHus eBpoboHAoB-2027. MaKcMmasbHbI 06bem
AopasmeleHns mor coctaButb CHF332 mH, 4TO cOOTBETCTBOBA/IO 06bEMY
HaxoAMBLUMXCA B 0bpaleHnn eBpoboHaoB Maznpoma-2027 nocie nepBoro
payH4a MX 3amelleHua B mapTe 3Toro roga. CrtaBKa KymnmoHa no 3Tomy
BbIMYCKY cocTasnseT 1,54%, bankaiwian gata Bbinnatbl KynoHa — 30 UtoHSA.
Jona GaKkTUYecKn pasmelLLLeHHbIX 06MraLmii B 0bLem KONMYEeCTBe LEHHbIX
6ymar gonsbinycka coctaBuna 1,5%. Mi3HayanbHO B 06paLLLeHNN HAXO4UANCh
eBpoobanraummn Ha CHF500 mnH, 3a nepBbli payHA, KOMMNaHMA 3aMecTua
NIOKaNbHbIMK BOHAAMM OKONO 34% BbiNycKa, C y4eTOM A0pa3MeLLeHns 3ToT
nokasartesib npubaunsuncs K 35%.

MTorn npoweawmnx pasmeLieHui

MuHduH Poccum Ha npowsion Hepene no uToram TPeX ayKLMOHOB
pasmectna OD3 Ha cymmy 75 mnpg py6. no HoOMMHany. B Lenom yyacTHUKK
He MposABWMAM 3aMETHOrO MHTepeca K rocbymaram, a MuHOUH He pan
3aMETHbIX MPemMuit. Bbinyck ¢ PpUKCMpPOBaHHbIM KynoHom O®3-M[ 26242
(2029 r.) 6bIn pasmelteH Ha 17 mapa py6. npu cnpoce B 27 mapa py6.
C OOXOAHOCTbIO NO ueHe oTceveHua B 10,2% roposbix. Ha aykumoHe no

E)KeHe,Cl,el'IbeIl‘;l o630p
AONroBoro pblHKa
26 nioHa 2023 r.
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MY cuHapa szeee

pasmeweHnto OP3-MA4 26243 (2038 r.) 6bi10 npogaHo 6ymar Ha
36 mnpz py6. npu cnpoce B 59 mapa py6. ¢ 4OXO4HOCTLIO NO LeHe OTCevyeHus
B 10,96% ropoBbix. MHTepec K NMHKepPY TaKKe OKa3aJiCA HEBbICOKMM:
O®3-MH 52005 (2033 r.) yaanocb npoaatb Ha 22 mapA pyb. npu cnpoce
B 25 mapa py6. ¢ AOXO4HOCTbIO MO LeHe oTcedeHns B 3,11% roaosbix.

BanTUINCKMIA AM3UHT Ha NPOLLION Heaene NPOBeN pasmelleHre obanraymi
cepun BO-M08 obbemom 10 mnapa pyb. co cpokom obpaweHus 10 net
n odpeptoit yepes aBa roga. KynoH 6bin yctaHosneH Ha yposHe 10,7%
rof0BbIX, YTO COOTBETCTBYeT appeKkTMBHON AoxogHocTM 11,24% ropoBbix.
BbiNycK pa3smelieH ¢ npemuen no poxogHocTM nopsgka 30-40 6.n.
K cobcTBeHHbIM Bymaram c 6amM3koi Aropaumeir. Ha Haw B3rnsg, BbIMycK
MHTEpPeceH KaK Ha KPMBOW 3MUTEHTA, TaK U B COMOCTaBAEHUN ¢ Bymaramu
APYTUX IM3UHTOBbIX KOMNAHUI 6M3KOTo KpeguTHOro Npoduns.

JIK EBponnaH cobpana 3aABKM Ha 2-neTHue obauraumm cepumn 001P-06 Ha
cymmy 5 mapga py6. CTaBka KynoHa yctaHoB/IeHa Ha ypoBHe 10,25% rogoBbix
(addekTmBHan poxogHocTb — 10,65% rogosbix). [JOXOAHOCTb BbIMyCKa
npeanosaraet Npemuio K obanraumam komnanum nopagka 30 6. n. Kpome
TOrO, KaK Mbl OTMeYasM B KOMMEHTapUW K pasmelleHuto, bymaru
JIK EBponnaH He oOTpearnpoBasn Ha MNPUCBOEHWE [0BOJIbHO BbICOKOrO
KPeaAUTHOro penTMHra «dkcneptom PA» UM, Ha Halw B3rAsg, UmetoT
noTeHuMan pocra.

UTOIMM PASMELLLEEHUIA OBIUTALIUA POCCUMCKUX SMUTEHTOB

ExxeHepenbHbln 0630p
[LONTOBOTO PbIHKA

OpueHTUp
no KynoHy / AOX0AHOCTM

26 noHAa 2023 r.

YcTaHOBNEHHbIN
KynoH / AOX0AHOCTb

Aara c6opa 9MMUTEHT, BbiNyCK KpeauTtHbiiA Cymma, Cpok odepTbi/
3aABOK PenTUHr, mnapg pyb6., noraweHwms, net
3kcnept PA A G
/ AKPA EEELT)
MHoe
20 uioHsA BanTuiickmii nnsmnr, 60-M08 -/ A+ 10 2/10
20 uioHsA MNP-/nsunnr, 002P-02 -/ BBB+ 1,5 3/9
22 nioHA JIK EBponnaH, 001P-06 AA / A+ 5 -/2
23 noHnA 'K AsTogop, 6O-005P-01 AA+/ AA 20 -/3

UcmouHuKu: Cbonds.ru, U6 CuHapa
MpepacToAwmMe pasmew,eHuUA

BUC ®UHAHC 27 vioHA OTKPOET KHUTY 3aABOK Ha obauraunmn cepumn 60-N04
Ha 1,5 mnpg, py6. OpreHTUp No cTaBKe KynoHa ycTaHOBAEH Ha ypoBHe 12,9%
rogosbix. CpoK obpalleHua Bbinycka — 3,2 roaa. KynoHHbI nepuoa: 1-i
KynoH — 54 aHsA; 2-1 — 12- kynoHbl — 91 geHb; 13- KynoH — 97 aHen. Mo
BbINYCKY NpeAyCMOTPEH KOBEHAHTHbIN MaKerT.

B obpalleHnn HaxopAatca Tpu BbinycKa obavraumnii KomnaHuu. Cambliit
OJMHHBIV BbinycK BO-M03 npu gtopauum 2,4 roaa TopryeTca ¢ 4OXOA4HOCTbIO
0Ko/10 12,9% rogoBbix, YTO cooTBeTCTBYeT npemum K OD3 nopagka 420 6. n.
3anABfIEeHHbIN OPUEHTMP MO HOBOMY BbINyCKy B pasmepe 13,54% ronosbix
npeanonaraet npemuio K OP3 okoso 450 6. n. Ha Haw B3rnaa, SMUTEHT
MOJET COXPaHWUTb MPEMMUI0 Ha 3asfB/IEHHOM YPOBHE, 4YTO6bl NOBbLICUTH
NPUBNEKaTeNIbHOCTb B /1a3ax MHBECTOpOoB. bymara npu sTom BbIrNaauT
[0BO/IbHO MHTEPECHO B CErMEHTE IMUTEHTOB C CONMOCTAaBUMbIM KpeaUTHbIM
penTUHrom.

11,40% / 12,02%
12,5% / 13,24%
KB4 1,8 roga + 250 6. n.
KB/, 2,2 ropa + 175 6. n.

10,7% / 11,24%
12,5% / 13,24%
10,25% / 10,65%
10,31% / 10,54%
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OOM.P® UnoteuHblid areHT 27 WIOHA NPeA/IOKUT MHBECTOPAM UMNOTEYHbIE
obnuraumm cepum B0O-001P-34 Ha cymmy 17,4 mnpg pyb. cpokom
obpaweHuna 10 net. OpMeHTUP NO AOXOAHOCTU PABEH KAKOYEBOW CTaBKe
naoc npemus 120 6.n. ObecneyeHue BbiMycKa — 3a/0T MMNOTEYHOrO
NoKpbITUA Ha 27,6 mapa pyb6. u nopyuutenscteo AOM.P®. Mo BbinycKy
npeaycMOTPEHO KpeauTHoe ycuneHne — obszatenscteo AOM.PO no
BbIKYNy 3aKnafHblX C npocpovykon 90+ paHel, nopTPenb MMNOTEYHbIX
3aKMaAHbIX 3aPpUKCMPOBaH.

Ha Haw B3rnsg, CTPYKTypa BbIMyCKa BbIrIAAUT BMoJHE KOMGOPTHO ANA
KOHCEPBATUBHbIX WMHBECTOPOB. lMpu 3TOM NpUBA3KA K K/IOYEBOM CTaBKe
3aWMUTUT MHBECTOPOB B C/Iy4ae ee MOBbILWEHMUS.

Poccenbxo3baHK naaHupyeT 28 UIOHA OTKPbITb KHUTY 3aABOK Ha 06auraumnm
cepun 60-12-002P Ha cymmy He meHee 10 mapg, py6. Cpok obpaueHns —
3 roga. OpueHTMp goxoaHocTn — He Bbiwe KB/ Ha cpoke 3 roga + 140 6. n.

Obpaluatolmecs BbiNycku PoccenbxosbaHKa ToprytoTca ¢ npemueit Kk O3
okosio 100 6.n., yto BNONHe cnpaBeAavMBo Aas obaurauuii rocbaHka.
3asB/IeHHbIV OPUEHTUP, CKOpee Bcero, byeT NOHUKEH B Xxo4e cbopa 3asaBOK
N pasmelLeHre NPoMAEeT C MMHUMAbHOM Npemuen nam soobule 6e3 Hee.

KHura 3asBoK no obauraumam MwuHuctepctBa ¢uHaHCcOB Pecnybaunku
BbawkopToctaH cepumn 34013 obbemom He 6onee 5,5 mapa pyb. U cpokom
obpaueHuns 3 roga byaet oTKpbiTa 29 nioHA. Mo BbiNycKy NpeaycmMmoTpeHa
amopTmsauma: 40% HomMHaNa NoracAT B AaTy Bbinaatbl 10-ro KynoHa, 60%
HOMWHanNa — B AaTy BbINAaTbl 12-ro KynoHa. OpneHTUp NO CTaBKe KyNnoHa —
He Bbllwe 3HaYeHusa KB Mocbupu Ha cpoke 2,5 roga + 120-140 6. n.

OpueHTUp No KynoHy npeanonaraet AOXOAHOCTb Ha ypoBHe 10,25-10,45%
rofosbix. MyHMLMNANbHble 06/MraLMM TOPFyOTCA C Cyl,ecTBeHHO Gosee
HU3KMUMM NPEMMAMM MO CPABHEHUIO C KOPMOPATUBHbIMM Bymaramu
QHA/NIOTMYHOTO YPOBHA KpPeaWTHOro penTuHra. bymarm cepum 34012,
BbINyLeHHble MuHUCTepcTBOM PpUHaHCOB PecnybaunKkm balwkopTocTaH, gatoT
npemuto K O3 okosio 80-90 6. n., NO3TOMY, MO Hallel OLLeHKe, B HaYa ibHbll
OpUEeHTUp 3an0xKeHa npemus 60-70 6. n.

ApeH3a-lpo 29 MoHs OTKPOET KHMIa 3aABOK Ha obauraummn cepumn 001P-02
obbemom 300 mnH py6. Cpok obpalieHus Bbinycka — 3 roaa. KynoHHbIN
nepuon — 30 gHeit. Mo BbiNycKy nNpeaycmoTpeHa amopTtusauma: no 10%
HOMMWHANbHOM CTOMMOCTM B AaTbl BbiNAaT 15-ro, 18-ro, 21-ro, 24-ro, 27-ro,
30-ro, 33-ro KynoHos , B Aaty BbinaaTbl 36-ro KynoHa — 30% HOMWHabHOWN
ctoumoctn. OpwueHTMp no KynoHy — 13,5-13,75% roposbix, 4TO
cooTBeTCcTBYET 3dpdeKTUBHOM AoxoaHoctn B 14,37-14,65 % roaosbIx.

Ecnun opreHTMpoBaTbCs Ha obpallatowmeca bymarv KomnaHuu, To Hanbonee
OJMHHBIA M3 HKMX Bbinyck 001P-01 pgaet goxoaHocTb 12,8% npu Atopauunm
1,7 roga. MNpemus K OP3 — okos10 500 6. n. Mpn 3TOM 3a8BNEHHbIN OPUEHTUP
Nno HWXHeM rpaHuue npegnonaraeT npemuto K OP3 okono 565 6. n., uTo
AenaeT NpUBNEKATE/IbHbIM y4acTUe B Pa3MeLLLEeHUM Ha 3aABIEHHbIX YPOBHSAX.

E)KeHe,Cl,el'IbeIl‘;l o630p
AONroBoro pblHKa
26 nioHa 2023 r.
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ExxeHepenbHbln 0630p
MY cuHapa szeee

OONTroBOro pbiHKa
26 noHAa 2023 r.

NPEACTOALUME PASMELLEHUA OBJIUTALMNIA POCCUACKUX SMUTEHTOB

[ara c6opa 9MUTEHT, BbINyCK KpeauTHbiiA

Cymma, Cpok odepTbl/ OpueHTUp
3aABOK PenTUHr, mapa pyb., norawueHus, net no KynoHy / AOXOAHOCTH
3kcnept PA / S LE
AKPA yKa3aHo
MHoe
27 vitoHA BMC ®UHAHC, EO-M04 A/A 1,5 -/32 12,9% / 13,54%
27 vitoHA LOOM.P® UnoTeyHsblli areHT, 6O-001P-34 AAA / AAA 17,4 -/10 KC+1206. n.
28 utoHA PoccenbxosbaHk, 50-12-002P -/ AA 10 -/3 KB/ 3 ropa + 140 6. n.
29 vioHA Pecny6avka bawkopTocrtaH, 34013 AA+/ - 5,5 -/3 KBA, 2,5 roga + 120-140 6. n.
29 voHA APEH3A-MNPO, 001P-02 BB-/- 0,3 -/3 13,50-13,75% / 14,37-14,65%
UcmouHuKu: Cbonds.ru, U6 CuHapa
AnekcaHgp APoHUH

AfoninAK@sinara-finance.ru
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ExxeHepenbHbln 0630p

MY cnHapa gezemvers AONTOBOTO PhIHKa

26 noHAa 2023 r.

EBPOBOH/bI

Baniota Jox. K [Atopaums :]») ASK Mpea. KynoH O6bem, MNoraweHune

noraweHunio LleHa MAH

CyBepeHHble eBpoobauraymum
Poccua 26 usb 3.96% 2.79 93.0 100.0 96.5 4.75% 3,000 27.05.2026
Poccua 28 usb 6.51% 3.91 125.3 125.9 1255 12.75% 2,500 24.06.2028
Poccua 29 usb 5.45% 5.07 91.0 93.5 93.5 4.38% 3,000 21.03.2029
Poccua 35 usb 6.25% 8.62 80.7 89.0 88.0 5.10% 4,000 28.03.2035
Poccua 42 usb 6.48% 11.22 84.6 89.0 85.5 5.63% 3,000 04.04.2042
Poccua 47 usb 6.56% 12.41 78.5 84.0 84.0 5.25% 7,000 23.06.2047
BaHKn 1 puHaHCbI
Anbda-baHk 30 usb 14.60% 1.58 66.2 67.8 66.6 5.95% 850 15.04.2030
Anbda-BaHk perp usb 12.92% 7.83 63.1 63.9 63.5 6.95% 500 Perp.
BTBE perp usb 21.27% 5.15 50.0 50.0 50.0 9.50% 2,250 Perp.
B36 23 usb 27.43% 0.40 88.9 88.9 88.9 5.94% 1,150 21.11.2023
B36 25 usb 12.31% 2.22 85.7 85.7 85.7 6.80% 1,000 22.11.2025
/K 28 usb 9.06% 4.09 82.9 82.9 82.9 4.80% 500 26.02.2028
MKB 26 EUR 15.55% 2.24 73.0 73.0 73.0 3.10% 600 21.01.2026
MKB 25 usb 12.63% 1.51 87.9 87.9 87.9 4.70% 581 29.01.2025
MKB perp usb 10.62% 9.59 101.0 101.0 101.0 8.88% 540 Perp.
CoskombaHk perp usb 17.01% 1.59 47.8 54.9 51.4 7.75% 300 Perp.
TuHbkO G perp usb 27.96% 2.56 35.0 39.6 373 11.00% 300 Perp.
Metannyprusa
ANPOCA 27 usb 11.91% 3.58 72.2 72.2 72.2 3.10% 500 25.06.2027
HopHukens 25 usb 6.64% 212 89.2 91.5 91.5 2.55% 500 11.09.2025
Cesepcranb 24 usb 5.75% 1.23 96.0 96.0 96.0 3.15% 800 16.09.2024
TMK 27 usb 9.21% 3.29 83.2 84.2 83.7 4.30% 500 12.02.2027
4yTn3 24 usb 3.69% 1.24 95.0 99.8 89.2 4.50% 300 19.09.2024
He¢Tb 1 ras
Fasnpom 26 EUR 13.46% 2.36 721 75.8 73.9 2.50% 750 21.03.2026
Fasnpom perp EUR 10.10% 2.09 59.4 63.5 61.4 3.90% 1,000 Perp.
Fasnpom perp usb 11.39% 2.22 62.1 62.7 62.4 4.60% 1,400 Perp.
Fasnpom 37 usb 9.20% 8.01 84.5 85.0 84.8 7.29% 1,250 16.08.2037
Nykoiin 30 usb 9.12% 5.67 71.6 73.5 72.5 3.88% 1,500 06.05.2030
TpaHcnopt
P 27 EUR 9.41% 3.55 75.1 75.1 75.1 2.20% 500 23.05.2027
fomogenoso 28 usb 5.13% 4.12 100.0 100.0 100.0 5.35% 453 08.02.2028
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ExxeHepenbHbln 0630p

MY cnHapa gezemvers AONTOBOTO PhIHKa

26 noHAa 2023 r.

KOPMOPATUBHbIE OBJIUTALUNN

Bantota Aox. K noraw. [iopauyma . MoraweHune

AJIPOCA, BO-07 RUB 8.81% 1.70 95.0 95.1 95.1 5.75% 5,000 10.05.2030
BEPP, 001P-05 RUB -0.01% 2.29 99.1 101.0 100.0 0.00% 5,000 18.09.2025
B3b, NBO-001P-17 RUB 7.57% 0.04 100.0 100.0 100.0 8.15% 20,000 22.06.2023
B3b, NO-001P-18 RUB 8.98% 2.84 95.3 95.9 95.2 7.27% 10,000 17.11.2026
B35, NBO-001P-19 RUB 9.91% 3.14 89.9 90.0 90.0 6.59% 15,000 10.06.2027
lasnpom Kanuran, 60-001P-03 RUB 9.08% 1.74 94.3 94.4 94.4 5.70% 15,000 27.05.2025
lasnpom Kanuran, 60-001P-04 RUB 9.24% 3.27 89.7 89.7 89.7 5.90% 15,000 25.05.2027
Fasnpom Kanuran, 60-01 RUB 9.06% 1.47 97.0 97.6 97.6 7.15% 5,000 15.02.2028
lasnpom He dTb, 003P-02R RUB 10.00% 4.61 88.0 88.1 88.1 7.15% 20,000 07.12.2029
lasnpom He db, 003P-03R RUB 8.57% 1.50 96.5 96.9 96.9 6.20% 10,000 20.02.2025
lasnpombaHk, 001P-11P RUB 8.77% 0.93 99.5 99.7 99.7 8.20% 10,000 01.07.2024
la3npombaHK, 001P-13P RUB 8.02% 0.29 99.8 99.9 99.7 7.40% 5,000 30.09.2023
lasnpombaHK, 001P-17P RUB 8.70% 0.59 98.2 98.4 98.4 5.85% 10,000 31.07.2030
lasnpombaHk, 6O-16 RUB 8.80% 0.78 97.8 98.0 98.0 6.10% 10,000 18.04.2024
MTC, 001P-06 RUB 8.97% 1.49 97.6 97.6 97.6 7.25% 10,000 26.02.2025
MTC, 001P-07 RUB 8.20% 0.57 100.4 100.5 100.4 8.70% 10,000 23.01.2024
MTC, 001P-12 RUB 6.94% 0.36 100.0 100.1 100.0 6.85% 15,000 26.10.2023
Moyta Poccum, 6O-001P-10 RUB 9.24% 1.02 96.3 97.0 96.6 5.90% 10,000 23.07.2030
Moyta Poccum, 6O-02 RUB 4.76% 2.46 106.7 130.0 130.0 11.50% 5,000 07.05.2026
PX /A, 001P-02R RUB 9.27% 2.35 98.5 98.7 98.6 8.50% 15,000 02.04.2037
PX/, 001P-04R RUB 9.41% 1.80 97.2 99.2 98.2 8.25% 15,000 29.07.2032
PX /[, 001P-20R RUB 9.80% 3.02 93.1 93.1 93.1 7.35% 15,000 15.03.2027
PXA, 23 RUB 9.07% 1.38 98.5 98.5 98.5 7.85% 15,000 16.01.2025
PocHaHo, BO-002P-04 RUB 17.78% 0.66 92.5 92.8 92.5 6.75% 6,500 26.03.2024
Pocxe ¢Tb, 002P-05 RUB 8.54% 0.65 99.2 99.3 99.5 7.30% 20,000 18.02.2028
PocHe ¢Tb, 002P-08 RUB 9.01% 0.95 99.0 99.3 99.1 7.95% 25,000 02.07.2029
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MY cvHap

Cbe pbaHK Poccum, 001P-SBER15
Cbe pbaHK Poccum, 001P-SBER16
Cbe pbaHk Poccum, 001P-SBER17

CeBepcranb, 60-06
TpaHcHe ¢1b, BO-001P-03
TpaHcHe ¢Tb, BO-001P-05
TpaHcHe dTb, BO-001P-08
TpaHcHe dTb, BO-001P-13
@K, 001P-03

®CK E3C, 001P-01R

®CK E3C, BO-04
Anbda-baHk, 002P-08
Anbda-baHk, 002P-09
Anbda-baHk, 002P-10
Anbda-baHk, BO-22

pynna Yepkusoso, 60-001P-03
pynna Yepkusoso, 60-001P-04

[T/IK, 001P-09

[T/NK, 001P-15

[T/IK, 001P-16

[T/IK, 001P-17

IT/IK, 001P-18

IT/IK, 001P-19

IT/JIK, BO-04

ITJIK, BO-05

ITJIK, BO-06

EspoXum, 60O-001P-06
EspoXum, 60-001P-08

JIK EBponnaH, 001P-01
JIK EBponnaH, 60-05
Mera®oH, 60-001P-06
MpomceasbbaHK, 003P-03
MpomcensbbaHK, 003P-04
PECO-/In3uHr, BO-MM-06
PECO-/lnsunr, 6O-M-07
PECO-/In3uHr, BO-I1-08

WHBECTULIMOHHbINA

Aox. K

norawieHuo

8.30%
8.43%
8.40%
8.78%
8.12%
7.92%
9.05%
8.14%
9.03%
7.75%
9.85%
8.64%
7.83%
8.26%
10.45%
8.10%
9.04%
12.22%
10.12%
9.88%
12.20%
11.95%
11.62%
8.44%
10.37%
6.03%
7.85%
8.98%
9.47%
10.46%
8.36%
7.26%
8.69%
8.78%
9.99%
9.19%

Aropauusa

0.57
0.90
0.37
0.74
0.15
0.57
1.98
2.84
1.06
0.34
0.43
0.37
0.50
0.65
0.43
0.70
0.49
111
1.97
3.64
2.38
3.00
3.59
0.23
0.33
2.07
0.19
1.61
1.05
1.45
0.69
0.37
0.63
0.14
1.17
0.48

BID

98.8
97.5
99.0
99.9
100.2
100.9
98.0
95.7
97.9
100.3
98.5
99.0
99.0
98.6
97.0
98.7
98.7
94.7
95.6
90.3
89.5
88.5
88.0
99.8
100.0
102.1
100.0
98.7
97.7
96.1
100.0
99.3
98.5
100.0
98.6
98.8

ASK

99.0
97.6
99.0
100.1
100.3
100.9
98.0
97.7
98.4
100.6
99.7
99.0
99.1
98.8
98.9
98.8
98.8
94.8
95.7
90.3
89.5
88.6
88.0
100.1
100.7
102.2
100.1
98.8
97.7
96.2
101.0
100.0
98.7
100.1
98.6
99.0

Mpea.

LleHa
98.9
97.6
99.0

100.1

100.2

100.9
98.0
97.6
97.9

100.5
99.1
99.0
99.0
99.2
97.9
98.8
98.6
94.7
95.6
90.3
89.5
88.5
88.0
99.8

100.4

102.2

100.0
98.7
97.7
96.1

100.5

100.0
98.6

100.1
98.6
98.9

ExxeHepenbHbii 0630p
[ONTOBOTO PbIHKA

KynoH

6.30%
5.65%
5.70%
8.65%
9.45%
9.25%
7.90%
6.85%
7.20%
8.70%
7.60%
5.90%
5.95%
6.20%
5.70%
6.20%
6.40%
7.35%
7.69%
6.95%
7.44%
7.84%
7.97%
7.98%
11.00%
6.88%
7.85%
8.05%
7.10%
7.70%
8.90%
6.10%
6.40%
9.00%
8.65%
6.85%

O6bem,

MAH
35,000
20,000
40,000
10,000
15,000
15,000
25,000
15,000
10,000
10,000

7,000
8,000
8,000
12,000
5,000
6,300
6,000
10,000
20,000
6,250
10,000
5,000
5,000
5,000
4,000
4,000
13,000
25,000
13,000
3,000
5,000
15,000
15,000
8,000
5,000
5,000

26 noHAa 2023 r.

22.01.2024
31.05.2024
29.10.2023
27.03.2029
03.08.2023
26.01.2024
09.10.2025
30.10.2026
23.02.2028
19.10.2023
23.10.2052
30.10.2023
24.12.2023
22.02.2024
04.12.2032
15.03.2024
19.12.2025
18.03.2033
21.10.2025
17.02.2028
14.05.2035
23.05.2035
23.05.2035
06.03.2025
17.10.2025
20.10.2025
18.08.2023
15.04.2025
13.08.2024
14.02.2029
11.03.2024
26.10.2023
14.02.2024
01.08.2023
11.10.2024
09.12.2030
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MY cvHap

PH BaHk, 60-001P-07

PocceT MockoBckuit pervoH, 001P-02
PocceT MockoBckuit pervoH, 001P-03

CoBKoMba HK JlnsuHr, BO-M02
XK MeTannounsect, 60-04
XK MeTannounsect, 60-10
4Tn3, 001P-03

4Tn3, 001P-06

AB3-1, 001P-01
ABTOBAH-®uHa He, BO-M02
ADK Cucrema, 001P-12
ADK Cuctrema, 001P-17
ADK Cucrema, 001P-14
ADK Cucrema, 001P-15
Benyra pynn, BO-M02
Benyra pynn, O-M03
Benyra pynn, 6O-M04

K MuoHep, 001P-04
Ipynna JICP (MAO), 001P-04
KB PeHeccaHc Kpe aut, 60-04
MocrtoTpecT, 07
TpaHcKoHTeHe p, MBO-01
TpaHcduH-M, 001P-04
T®H, 01

NcmoyHuk: Cbonds.ru

WHBECTULIMOHHbINA

EV O E]

RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB
RUB

Aox. K

norawieHuo

9.21%
2.56%
9.42%
7.95%
9.72%
9.90%
9.17%
8.52%
11.58%
10.62%
10.07%
10.46%
0.00%
10.27%
8.27%
8.94%
10.16%
11.26%
11.96%
11.29%
12.59%
8.35%
0.63%
14.18%

Alopauus

0.35
1.65
0.11
0.11
2.22
1.73
0.69
0.44
0.48
0.69
1.22
1.72
7.10
1.09
0.67
1.32
1.75
0.45
0.70
0.46
2.74
0.78
4.33
0.57

;1]

98.8
95.4
99.5
99.8
93.2
92.3
100.6
99.3
100.5
97.6
97.4
93.9
100.0
96.1
101.0
99.3
95.3
99.8
97.8
98.7
68.9
98.8
97.1
99.0

ASK

99.1
96.2
99.7
99.9
93.2
93.7
100.7
99.4
100.5
97.8
97.5
93.9
100.1
96.3
101.0
99.3
95.3
99.9
97.8
98.7
69.8
99.7
97.5
99.1

LleHa
98.8
96.0
99.6
99.9
93.3
93.0

100.7
99.3

100.5
97.6
97.5
93.9

100.1
96.2

101.0
99.3
95.3
99.9
97.8
98.7
69.3
99.7
97.5
99.1

ExxeHepenbHbln 0630p
[LONTOBOTO PbIHKA

Mpea. KynoH

6.25%
0.00%
5.55%
6.60%
6.55%
5.70%
9.70%
6.80%
12.00%
7.25%
7.85%
6.75%
0.00%
6.70%
9.50%
8.25%
7.40%
10.50%
8.50%
8.45%
0.00%
7.30%
0.00%
12.00%

0O6bem,

MNH

8,000
10,000
5,000
500
10,000
5,000
5,000
10,000
1,515
3,000
10,000
14,000
10,000
10,000
3,750
3,750
5,000
2,525
5,600
2,000
5,000
7,500
10,000
550

26 noHAa 2023 r.

MoraweHue

24.10.2023
14.02.2025
16.07.2025
18.07.2023
30.01.2030
23.05.2030
21.03.2024
28.11.2023
25.12.2023
19.03.2024
23.10.2029
25.11.2030
10.07.2030
26.08.2030
10.07.2024
03.12.2024
05.12.2025
11.12.2023
27.09.2024
15.12.2025
07.07.2026
16.10.2024
14.10.2027
06.02.2024

ctp. 11
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AHanuTUYecKum AenapTaMeHT [OvpekTop genaptameHTa

Kupunn TaueHHuKOB

Sinara_Research@sinara-finance.ru
TachennikovKV@sinara-finance.ru

MaKpO3KOHOMMKaA PbIHOK 06urauui PbIHOK akuui CLLA

Cepreit KOHbIrvH AnekcaHap AGOHUH Cepreii Baxpamees

KonyginSS@sinara-finance.ru AfoninAK@sinara-finance.ru VahrameevSS@sinara-finance.ru
AnekcaHap laitga WUpuHa PomkuHa

GaidaAS@sinara-finance.ru FomkinalA@sinara-finance.ru

Poccuiickuii pbiHOK akuuii

HedTb 1 ras Metannyprua Crparterusa

Kupunn TaueHHMKOB Amutpuii CMonauH Kupunn TaueHHuKoB
TachennikovKV@sinara-finance.ru SmolinDV@sinara-finance.ru TachennikovKV@sinara-finance.ru
Kupunn baxtuH Bacunuii Moppaosues
BakhtinKV@sinara-finance.ru MordovtsevVO@sinara-finance.ru
Bacunuit Mopaosues

MordovtsevWVO@sinara-finance.ru

®UHaHCOBbIN CEKTOp TexHON0rnK, TeNIEKOMMYHUKALUK, lpynna Bbinycka

Onbra HaligéHosa peteiin Bacunumii Mopgosues

. . ) KoHcTaHTUH B ; ’
NaidenovaOA@sinara-finance.ru OHCTa enos MordovtsevVO@sinara-finance.ru

BelovKA@sinara-finance.ru
@ f CraHucnas 3axapos

ZakharovSV@sinara-finance.ru
OesenonmeHt 3neK'rpo:->Hepre'ruKa, TpaHCNopT WhHa fipay
WUpuHa PomKuHa Martseii Taiy
DrachlG@sinara-finance.ru
FomkinalA@sinara-finance.ru TaitsMV@sinara-finance.ru
CebacTtbsaH BapeHaT
Feopruii FlopbyHoB
BarendtS@sinara-finance.ru
GorbunovGl@sinara-finance.ru
Feopruii Flop6yHoB

GorbunovGl@sinara-finance.ru

© 2023, M1AO Bank Cunapa.

Hacronuii matepuan 1AO Bark Cnnapa s LENSX 1 TONBKO AN €T NoNYNaTeNs.
Hacronuit matepuan asnnetca cosmewucmo MAO BanK CvHapa (BaHK) M He MOXET GuiTb MCMONL30BaH B KaKWX-NUGO UEARX (8 T. \. IOCPEACTBOM UNTUPOBAHUA WM CCHITKN B CPEACTBaX MACCOBON 6e3 cornacun Banka. V3 HACTORLIET0 MaTEpHana MOAHOCTLIO WA HACTUNHO, B T. Y. KONMPOBaHMe,
X, BOSMOXHO TONLKO Ha AOTOBOPHOT OCHOBE C BaHKOM. JlIoBLIE CCLUIKN Ha HACTORLLMIi MATEPHa/I W/ €0 YCTb, 3 TakoKe YNIOMMHaHHE (aKTa POBEEHHA BAHKOM TOO /M UHOTO PaBHO Kak 1 nepesava u

CPEAV TPETbHX 1ML, 3aMPeLLIeHbI 663 MMCLMEHHOTO CornacHn Baka.

VHGOPMaUyA, COACPHAILARCA B HACTORLLEN MATEPHANE, HE ABTRETCA i i i, 7M60 OnepauuK, YIOMAHYTIE B Hew, MOTYT He npodwio M uenam nonyuaTens marepuana. OnpeaeneHme COOTRETCTBNA PUHAHCOROTO
VHCTYMEHTa GO ONepaLMit UHTEPECaM, MHBECTMLIMOHHLIM LENAM, HHBECTUUIMOHHOMY FOPUSOHTY 1 YPOBHIO AONYCTUMOTO PHCK3 ABARETCA 33AaNell NONYMATeNA HACTORLLEro MaTepuana. MIAO BaHK CUHaPa He HeCeT OTBETCTBEHHOCTU 33 BOIMOXHBIE YGLITKY B Cryvae coBepuIeHNA onepaumit 6o
VHCTDYMEHTEI, yNIOMAHYTHIE B HACTORLLEM MATEPMANE, U HE PEKOMEHAYET UCTONL30BATS HACTORIMI MaTEpHaN B ucTounmKa DY NPAHATIM pewenns.
MpeACTasnenHan o HaCTOALIEM MaTepHane HOOPMALMA HE MOKET PACCMATPHEATLCA B KA4ECTBE FaPaHTHI WK OBellaHUA GYAYLIEH AOXOHOCTH BAOKEHNT. COACPKALIMECH B HACTOALIEM MATEPANe MHEHMA H OLiEHKN roarorosnes 13 ovvooe RYBAMUHbIX UCTOMHUKOB, roropue pzchszMnsKﬂ(n BaHKOM KaK HagexHbIe, OAHaKO 33 /:\ocmeepuocrb, TouHOCTL 1
NIONHOTY COAEPALLETICA B HACTORUIEM MaTEpUaNe UHGOPMALLM BaHK OTBETCTBEHHOCT He HeCeT. CTOMMOCTS UHBECTULIMIi MOXET KaK YMEHLLIATLCA, TaK U YBENMIMBATLCA, U MIONYNATEN, MATEPHaNa B KOHENHOM CHETE MOKET He oAy & npownom Aoxona 8 Gyayuiem.
CYMAEHHA O GMHAHCOBbIX UHCTPYMEHTaX, CORePHAILIMECA B HACTORULEN MATEPUanE, HOCAT NPEANONIOKMTENbHIA XaPaKTEP, He MOTyT wnw Guims & Kavecrse win cAenaT, 378Ky Ha MOKYMIKY WM MPOAGNY IMGO BIOXEHNE B 4>mmame MHCTPYMEHTbI, 1 BLIDIXEHbI C YETOM CUTYaLAN Ha PbIHKE LeHHbIX
6yMar 1 CBR3aHHBIX C HUM COBBITHIA Ha AGTY BbIX0AA MaTePHana 6e3 0BA3ATENbCTBa UX NOCNEAYIOUIErD 0BHOBREHIA.

MOryT 6biTs He 1 6ymars 3 He moxer 3 KpuTepAM
7 npusHanmA uHsecTopom 8 c 23

ONepaLMH C GUHAHCOBBIMM MHCTPYMEHTaMY CBA3HS C PUCKOM. T1ONYYaTENb HACTORULETO MATEPHaAa AOIKEH YSHTBIBATS BOMOKHBIE PUCKH, CONPAMEHHLIE C OCYILECTB/IEHAEM ONEPaLIA Ha BUHAHCOBBIX PbIHKAX.
HaCTORWMI MaTepUan He ABARETCA OEpTOl, NPeRIOKEHHem AEnaTs 0depTsi. He RBNAETCA PEKNaMO UEHHIX GYMAr, HHbIX TOBAPOB U (W) yCayr.

HaCTORWMI MaTEpHan MOAEKWT PACIDOCTDEHEHMIO MCKTIONMTENLHO Ha TepPUTOpUM PO. M HanMumK COTacHA Banka Ha VHG3AHUE CCHINKA Ha MCTONHUK. WISMEHEHME MATEpHana i (Wik) ero YaCTW He AONYCKAETCA 6e3 NONYMEHWA NPEABAPHTENLHOTO MMCHMERHOTO cornacns MAO BaHk Cukapa.
[lononHuTENsHaA MHGOPMALIMA NPEAOCTABNAETCA Ha OCHOBAHAN 3ADECHOTO 3aNPOCa. PAcTpOCTpaHeHMe Ges cornaca RO o Cnapa e oo ¢upmens/\nevcn HapymenweM YCnoBWii nonyenwA mate puana u neder PO,

{10 8L1X033 HACTOALETO MATEPHANA €70 COREPKAHHE HE PACKDLIBANIOC IMUTEHTaM LEHHIX GYMar, YIOMAHYTHIM & MaTepHane.

CMCOK KOMNaHWTA, B OTHOWEHMH KOTOPLIX Y MTAO Bakk CMHapa (k) abWANPOBAHHbIX C BIHKOM /LY MOKET BO3HUKETS KOHQAMKT WHTEPECOB NDW NOATOTOBKE HANNTUYECKAX MATEPHANIOB BEWAY HATMANA Y BaHKA U (W) ABUAMPOBAHKbIX C BAHKOM /ML AOTOBOPHEIX OTHOWEHWJi C TAKAMM KOMNGHWAMM, 1 (1) BABACHNA BaHKOM W (W) adOHANPOBAHHbIMMA C

BaHKOM MUAMM UEHHbIMM GYMaramy TaKX KOMNaHUH, 1 (W) BAGACHUR TAKAMM KOMNGHMAMM BKLMAMM (LONAMM), COCTABARIOWMMA YCTaBHI KaNMTaN BaHKa (1) adGMANPOBAHHBIX C BaHKOM AU, U (WIk) 8 CBA3M C yacTHem s Baska  (waw) C BaHKOM LY B OPTaHEX YNPABEHHA YKAZAHHBIX KOMMaHW T, U (k) B CanzM ©
OKa3aHWem BaHKOM YCNYT 1O OPTaHM3ALAN PASMELLIEHIR BLINYCKA LHHbIX ﬁvMarwazauumM KOMNZHWAM (CTUCOK aKTyanew Ha AaTy coCTaBneHus matepuana): AO «Tpynna Cumapa», 000 «BpYCHUKA. CTROMTEBCTBO U AeBeNONMeHT», AD «BusHec-HensummocTb», MAO «IK «Camoner», N1AO «TMK», OAO «AB3-1», IAO «Cenmraap», AO «CHHapa - TpaHcnopTHbie
Matwrbi», 000 BUC-OMHAHC, 000 «Hossie i Gan , AK GATIPOCA ([1AD), AQ «4T3, EVRAZ PLC, MIAO «a3npom HedToy, MIAO «Tasnpom», Global Ports Investments PLC, Globaltrans Investment PLC, [IAO «/kTep PAO, TAO «IYKOW/I», MTAO «Marku», IAO <MMK», MTAO «Meden», M1AQ «TMK

«HopwAbCkuii Hukens, NAO «MTC, MAO «HOBATIK», MIAO «H/IMK», Pstmpz\l\uvsk PLC, AO «TK «Tuorep, Polymetal International PLC, [1AO «Tpynna MoswTsn, PPF Group, MAO «HK «Pocred, OAD «PH{ly, NIAO Chepbant, NAQ «Cesapcrans», TAO AGK «Cacreman, MAO «Tareduy, TCS Group Holding PLC, MKITAO «OK PYCAYI», PLLC Yandex N.V., 000 BHC-

OUHAHC, 000 «/IETEH/IA», 00 «/lpomowme M, 000 «PECO-/usunr», 000 «Caasarick 3KO», 000 «TANIAH-OUHAHCH, AO «IkcnoGank», M1AO «Cerexa pynny, Espaswiickii Gank passuTis, AO «/IKA-TPYNIMy, IAO «3H+ [PYTy, NIAO «Byw Xonauwry, MIAO «Tpynna Peneccanc Crpaxosanie, B36.P®, 000 «MA T6-1», AO «lOxypan3onoro Mpynna Komnanwii,

000 «BanTwiickuit am3nnr», 000 «Bopey Kanutann, AO «Ypanbckan Cranb», 000 «O'KEW», MAO «TTK-14», AO «lpynna Komnanmii «EKC», A «Mera®ok», 000 «Cata pynny

MM OUEHKE GUHAHCOBBIX MHCTPYMEHTOB U IMUTEHTOB LIEHHBIX GYMAr B HACTOALIEM MATEpHA/IE HCTIONb3OBAHSI CEAYIOLIME METOAb! 1 meron AEHEHbIX MOTOKOB, i awanns  (unn) 2MBO KYMOHHAA MOAEAb. B CAYHAE HCNOb3OBAHHA B HACTOALENM MATEpUane PEATHHTOBLIX OUEHOK

O HAIHAMAIOTCA B COOTBETETONM CO CAEAYIOLIAN! IPABHION: €CH OXIAZEMA AOKORHOCTS A0 KOHL2 TEKYLUETO 10733, OPEAENAEMAS! KaK CyMMa MIOTEHLMATa POCTa CTOMMOCT aKLUM A US/EBOTt LieHs! 1 NIPOTHO3HOH AMBHACHAHO/ AOXOAHOCTH A0 KOHL2 TERYLIETO 1033, GOnee 4em Ka 5% NPEBLILIACT CKOPPEKTUPOBHHYIO Ka OCTABUICECs A0 KOHLA T0A KOMMHECTED

el KanuTana KomnaHuH, eTMHI «TTOKYNATLY, ECTU He NPESBILIALT, OCTaBAACh NONOKHTENbHOT BEUHMHON — «/lepKaTb, ecan ABARETCA Momnmo OUEHOK, B HACTORLLE/ NYBAMKALM YKA3BIBAETCA WA MOKET GbiTb YKa3aHa CTeNeHt UHBECTUUMOHHOTO PHCKA, C KOTOPbIM 10

OUieHKE B2HK3, CEA3AHO BIZACHHE AKUAAMM COOTEETCTBYIOLLEIO SMUTEHTa, C yierom mpameuw IPMHAANIEAHOCTM IMUTENTA, AONTOBOI HATPY3KN IMUTEHT, IMKBHAHOCT EFO AKUMH, BbICOKOH CTENEHM JABUCUMOCTH OLLEHKH OT BYAYLIX TEMTOB POCTA KOMaHMH, IYEAMKALMY SMUTEHTOM OTYETHOCTH, KTOPOB HEONPEANEHHOCTH B CBA3H C UMEIOUYEH MeCTO WM
u6o bina Py puckos. Crenenb pucka umeet 90000 (0icHs BbicOKaR), @@ @O (BhicOKaA), OO (cpeannn), @@OOO (Hiskan), ®OOOO (04eHb HU3Kan).

ecTAuvONHBIi Bakk Cunapa (U6 CuHapa) — 3aperucTpHpOBaHHIf TOBAPHBIT 3HaK, N0 KOTOPsIM MAO BaKK CUHAPA OKA3bIBAET UHBECTUUMOHHBIE YCAYTH Ha GOHAOBOM 1 AEHEXHOM PbIHKAX.

MAO Bark Cukapa

YiuBepcansHas nuueHsus Baria Poccu PO Ne 705 oT 28.02.2022 Ha OCYWECTBAEHHE GaHKOBCHKWX Onepauli Co Cpe/ACTEaMH 6 PYGAAX U MHOCTPAHHOM BaNIOT (c NPABOM NPUBEEHHA BO BKN2AH! ACHENHbIX CPEACTS GU3A4ECKAX L) M i meTannanm
TWMUEH3MA MIPOGECCHOHANLHOTO YHACTHIK PLIHKA LEHHbIX ByMar Ha pokep o 100000 o7 12.01.2006. Beigaa GCOP Poccun Ges orpaimsei# CpoKa AeHCTBMS.

TWMUEH3MA MIPOGECCHOHANLHOTO YHACTHIKA PLIHKA UEHHbIX ByMar Ha Annepckoii o 12.01.2006. Bbigana GCOP Pocci Ges OrpaHHIeHHA CpoKka AeicTows.

TIMUeH3MA MPOGECCHOHANEHOTO YaCTHUKS PHIHKA UEHHBIX Bymar Ha ii geatensHocT Ne 0T 19 asrycra 2021 1. Beigana 5aHKom POCCH Ge3 OTaHWNEHHA CPOKa ACHCTEMA,

Perucrpaunn & Peectpe Bakia Pocciy 23.11.2021 6 KaHECTBE MHBECTALIMOHHOTO COBETHHKA 33 HOMEPOM 123
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