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30 DAY FED JULZ 98.324 1.676 Fed Reserve Guide see page <US/FED>
30 DAY FED AUGZ 97.668 2.333 0.6%6 Overnight Fed Funds Rate 2.330
30 DAY FED SEPZ 97.488 2.512 0.180 Current Fed Target Range 2.25-2.50
30 DAY FED 0CTZ 97.078 2.923 0.410
Prob. of Prob. of

Feds Meeting Dates IMPLIED IMPLIED  2.75-3.00 3.00-5.25

RATE====BP===mn  —mmmmmmemen emmmcmemeeeee
September 21, 2022 2.922  53.00 64.0 % 36.0

November 02, 2022 3.2001 ©86.85

December 14, 2022  3.318  98.50 The calculation of target rate

February 01, 2023  3.328 99.53 probabilities assumes that the Fed wil
March 15, 2023 3.278  94.30 move the target range by 23bp increments,

May 03, 2023 3067 B3.42 and that the average effective rate
June 14, 2023 3.065  73.24 responds to the target rate changes by
July 25, 2023 2.975  B4.29 the same amount.

September 20, 2023 2.875 54.25
November 01, 2023 2.795  46.23
Qecembar ]3,_2023 __2ﬂ?2U 38.79
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US personal consumption: goods, services and durables
Index, Jan-2019=100, nominal terms

150 ; 150
140 ]
130 ]
120 ; -f 120
110 ] F110
100 ] L 100

90 - 90

80 80

2019 2020 2021 2022

consumption: GOODS consumption: SERVICES
consumption: DURABLES

Source: Refinitiv Datastream

D'X7IN DI¥AX NOPYNN ,NAI'N NINNONN XZIT IT1,'RAYNPN K702 DT NRYIND DX '0190 100N 7v 'R7Na nTn
niMmy TnIrmal "onnk" 0'o'wol N T 7Y n7ain 0NN N2 nypwnd AT .51 Y702 WNon YAl NN
.NYPYNN 2IYW'N2 NIY7010 0'NdINN

JINVTN NIRXINA A"V TV NE7M DTTIPY ,NIMINVA 1'RY NIRXINA AT DOR'Y TN 7wnnn NIRYINA N1
N7UNNN T 7Y 10NN VOINY [I1I'DN .FAVTVORN VOIN NARNNA M71AN VOIN NIDNA DK O7'Y NIIINVA-YINN NIXXINA 107N
T2V D721 NIRFTANT NN DFIYAN NIRXINA DT . IXMN 7V 101 DY DYDY 'R ,'0190 1107O0N 7Y 'R 010)
DNANY X7¥ DNaN 7Y N2 NIYVPWNL NITAY I97'Y DNIANY [IRY NIVIRP NIYPYUNd N7 .00 nyjpwna Ty
DY NXT — NN"NI NIY'01 — D'NN'YWA NNDY N7V QF'y RIA 71720 INN 72 nYpwnd 2"y T 9V TTIR AT, Tiral

.NYIIN 7¥ wTNn NN'Mon

.(Oj'va nio'v) NIY'o1 'MIN'Y N721IN2 ,0NN'YA [D1L,D'NYYYN DN D720 ,NNINO0 KIX [N NIY7Y 'y RIX 217N
TRV NPT DTTIRY L NIRMAL ITA MY D720 ,0'NN'Y NDNXa 2T gp'w (Nfo1o ndx? nxrvinn) PCE-A 7iman

6 e
[ leumi IRTIDNET TG DU T2 01D



NIRPOY 11N

NOMX? DTN N, NINIPA ASIPNY YNMNDnvy nNn nniv? 'y Q7Yn N1 207N JNIXRpYNI [IT N721n2 ,NNINOo N>*MI¥a N
UTnn [ITX v ']"7?1]13 2™ .0D"XIN No>"MX q'm o'nn'y

N9OP'W NI MLEN NTN .1.6% 7w nT X7 0.9% 7w DT IWRIN Y1202 TWRA NIND WD VN T RNIN ININN
AMVPON NN NI NIZITA DT T Y |R7N ITTIRY ,TON Twnnin NIRYINA NI M0R DT RINY ARty vy
.07 N2 NIYPWNAL DNIANY7 [1'RY NIYpwna 0T PCE-2 nORD  DiMmipni NIFM7wnn NIRXINAL '01oN

9 9

US exports, constant prices, quarterly rate of change. annualized, %
Goods and services exports
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10 growth rate (first - last values) of EXPORTS OF GOODS & SERWVICES (MNIA) (AR) @ United States
Source: Refinitiv Datastream
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