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oo oarrna e awman non (%) ny'man
PLD PROLOGIS INC Financial Industrial REITs 110,081 | 24/02/2021 103.24 | 148.8 44.14%
KHC |KRAFT HEINZ CO/THE Consumer, Non-cyclical Packaged Foods & Meats 45604 | 24/02/2021 | 376 37.22 -1.01%
FCX FREEPORT-MCMORAN INC Basic Materials Copper 60,545 | 24/02/2021 37.89 41.23 8.81%
ADSK AUTODESK INC Technology Application Software 72,401 | 24/02/2021 298.91 329.3 10.17%
LLY ELILILLY & CO Consumer, Non-cyclical| Pharmaceuticals 248,379 | 24/02/2021 204.52 259.7 26.96%
FANG DIAMONDBACK ENERGY INC Energy Oil & Gas Exploration & Produc 19,820 | 25/02/2021 69.06 110 59.21%
TTWO  |TAKE-TWO INTERACTIVE SOFTWR|Technology Interactive Home Entertainment 21,657 | 24/02/2021 | 186.99 | 187.8 0.45%
DE DEERE & CO Industrial Agricultural & Farm Machinery 111,269 | 24/02/2021 34566 | 358.9 3.82%
NEE NEXTERA ENERGY INC Utilities Electric Utilities 169,352 | 24/02/2021 73.76 86.31 17.01%
COF CAPITAL ONE FINANCIAL CORP Financial Consumer Finance 66,738 | 24/02/2021 | 124.0207 | 156.8 26.43%
GS GOLDMAN SACHS GROUP INC Financial Investment Banking & Brokerage 141,473 | 24/02/2021 330.64 | 404.9 22.46%
KMX |CARMAX INC Consumer, Cyclical Automotive Retail 24,124 | 24/02/2021 | 121.84 | 148.8 22.14%
MOS MOSAIC CO/THE Basic Materials Fertilizers & Agricultural Che 13,850 | 13/04/2021 32.25 37.39 15.94%
NWSA NEWS CORP - CLASS A Communications Publishing 14,105 | 14/04/2021 26.41 23.81 -9.84%
MA MASTERCARD INC - A Financial Data Processing & Outsourced S 357,160 | 13/04/2021 | 378.13 [ 363.5 -3.87%
UPS UNITED PARCEL SERVICE-CL B Industrial Air Freight & Logistics 185,292 | 13/04/2021 179.42 213.2 18.82%
ORLY |O'REILLY AUTOMOTIVE INC Consumer, Cyclical Automotive Retail 43,727 | 13/04/2021 | 515.39 649 25.92%
EXR EXTRA SPACE STORAGE INC Financial Specialized REITs 26,505 | 13/04/2021 141.15 198 40.25%
PPL PPL CORP Utilities Electric Utilities 21,470 | 13/04/2021 28.71 28.6 -0.38%
NEE NEXTERA ENERGY INC Utilities Electric Utilities 169,352 | 13/04/2021 79.04 86.31 9.20%
DVN DEVON ENERGY CORP Energy Qil & Gas Exploration & Produc 28,827 | 28/05/2021 25998 | 42.58 63.78%
EVRG  |EVERGY INC Utilities Electric Utilities 14,641 | 28/05/2021 | 61.99 64.5 4.05%
IRM IRON MOUNTAIN INC Financial Specialized REITs 13,768 | 28/05/2021 43.54 47.55 9.21%
v IQVIA HOLDINGS INC Consumer, Non-cyclical|Life Sciences Tools & Services 48,654 | 28/05/2021 240.16 | 254.7 6.05%
DHI DR HORTON INC Consumer, Cyclical Hemebuilding 34,815 | 28/05/2021 95.29 97.79 2.62%
GOOGL |ALPHABET INC-CL A Communications Interactive Media & Services 1,980,328 | 28/05/2021 2356.85 2974 26.17%
ACM |/AECOM Industrial Construction & Engineering 10,195 | 28/05/2021 65.01 70.77 8.86%
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SPIP__US ESPDR PORTFOLIO TIPS ETF uUs. Investment Grade A or higher | Inflation Protected N USD| 865 4
SYBS GR|SPDR BBG STERLING CORPORATE Western Europe|Ir Grade BBB or thher!Carporate Y EUR 8.73 nn'vwnn D'yIYnn
TIPS LN ESPDR BBG US TIPS uUs. Investment Grade A or higher | Inflation Protected Y usD 8.66 |
TIPX US BESPDR BBG BARC 1-10YR TIPS us. Ir Grade A or higher _|Inflation Protected N usD 443 '7w INNXIVA I InNn'7
FALN US |ISHARES FALLEN ANGELS ETF Us. High Yield Corporate N usD | 6.46
ANGL US|VANECK FALLEN ANGEL HIGH YLD |U.S. High Yield Corporate N UsD 7.02 nimnn I7|w
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D'"IAIRIA DTN

NRIWN) 2"NMINE NANIN 7Y NIWNIN NNXIVA NIN 12'0T 02,2021 /212 nnoiay mpon Inn |0 NiXonnn
nniv? ,15% 2w Arxpn 2 12X700 — (0N NRIYN) DMIVNNRN D'PIYN 22 NMivAawnn aw2inn nxi (ne
.MSCl T 9%y 18%

N NNIYN —-1"NN :2021 212 0YV190 P22 NXNN
AN NRIYN — N9NN
70N NRIWN - DMIVNN D'PIY
PIY NRIWN — 9!

IN'NNIPN - 2"NIN DY (122 09190 P12 NX7NN
AN NNIWN — N9NR
PIY NRIYN — NN
70N NNIYN - DIVNN DY
Plw NRIYN — |9!

0'"v190 712 NXINN (iShares MSCI ACWI ETF) ot — Di'n? [122 '?1vn TTn

D'7VY190 P1d N¥INa aAw —
4.00% 6.00% o
|

i - via

S 14.50%nx0

ACWI-'n71yn TTnn 272w .
3.51% 5.72% o

L v

A 12.07%n"xn

A"NIR
60.00%

A"nn
58.75%

oY
e +oMinn
16.62% nin'ma

D'puY
an' +DMvnn
15.50% nin*ma

70K W (9 W NN WA B DNTTN N HDOIVDN DRI B 2TR YN B [0 B 'K WA B DIFTN N A0NIpnn oy |t

0'7p190 P12 N Naniva ipn

,MON] NN ;1911 A"NNA NN NIPTNNN :DINNRN AWHw-D'wTIn TN 021 D'w
120221 DNIVNND 0PI

1 1
VGK Europe - |EWU U.K -3 |SPY SPDR- | EEM Emerging | EWJ Japan-3 | AAXJ - Asia ex 7TNN 1M1 DaxIn 710
3 Weeks Weeks | 3Weeks |Markets-3Weeks|  Weeks Japan3Weeks | 93 .0"INNND DY'WTIND 1Y

30/08/2021 19.7% 14.9% 5.9% 4.0% 0.3% 8.1% 11'WN NN NANA D720 NIy
06/09/2021 2.9% 7.2% 3.0% 19.2% 20.7% 19.4% 5 . 5
13/09/2021 7.1% 2.2% 21% 14.6% 32.0% 19.4% v naipma  0nmRa 211
20/09/2021 13.9% 4.4% A1.9% 12.0% 22.9% 116% NIVAY nwIivw
06/10/2021 16.7% 19.0% 3.4% 3.9% 14.8% 5.3%
1111012021 7.0% 27.0% 2.5% 08% 26.9% 45% o Woyp e
2001012021 45% | 257% 21% 8.7% | 1dg% 11.0% 7T 13% 7w anoy Q"MK
26/10/2021 1.5% -2.9% -0.3% 4.2% -8.8% 5.9% - 15.11-n TV 26.10-Nn
0211112021 14.0% 1.8% 2.6% 5.1% 7.5% 2.3%
081112021 4.0% 22.7% 33% 13.6% 16% 13.7% NaIPN MIN? NNAT 7V DOIIN
15/1112021 0.1% -18.9% 7.4% 4.0% 5.4% -3.0% TIvAaY 9 N

2121172,0'%V190 P12 A1

DI'M NITAMY X' DINNRD D'WTINA 277N 0'D21AN DMI'WN DN DANYAN 01710010 N721IVY N2Myn AT
NNIN NITNRYN DR 17291 D9 ,A"MIN .DINNRD DUYTINNN 771N NNANA DX NI9PNWN [NNRN 'Y
.N'ONA DMIVNARN D'PHYA NIPTNN DTN NNIW? nim
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AN' NINIYN — D'21IVNA D2IN1 NNNY? DPHIYN DX 212107 n2'wnn A"nN

N0 ¥ NIDIPNA 1j7'V1 ,'TN THAN 0'PNYN DNITARN N2 NI9HN |2 NINITNAR NAHINA NNIL0MNN IKY
NN P'Un? Nl MY L('o2 DI'N KLANAY '91) DTN TNRA NYW2INE NIRTI 101N D21 IWRD NIPTN
J1'019T NnY? 1010 A"MINA NIPTARD

NINAY NI %0 NITIVN YW ' ANHPN NIVXAND DIIY D'OIRD DNITR 7w NN NANIN AINAN N7202
AN 922 pn'xaa pwn

Janwo N DY NIDAAIKA NPTNX Market-cap Rank
' h Focus 1-n D72102 NINITA NITIVNN
SPY US EQUITY |SPDR S&P 500 ETF TRUST us. Large-cap [ 1] NINXD [IURID DIpm .5 TV
VGK US EQUITY |VANGUARD FTSE EUROFE ETF Western Europe |Large-cap 2 SPDR S&P 500 ETF ) SPY
EWJ US EQUITY [ISHARES MSCI JAPAN ETF Japan Large-cap 3
EWU US EQUITY [ISHARES MSCI UNITED KINGDOM UK. Large-cap 4 Dipn? maw v (Trust
EEM US EQUITY [ISHARES MSCI EMERGING MARKET Large-cap 5 WYYN
AAXJ US EQUITY [ISHARES MSCI ALL COUNTRY ASI | Asia Pacific_[Large-cap [ 6 |
212n1%2,0'%V190 P12 AN
JIUNIN DIPN2 NNYPI ATIVNN DA 01IDPI9N iShares MSCI | E\WU iShares MSCI United nTiunn
United Kingdom .
va & nuan (7mna 'wan oipn) Kingdom
|NNNRN WTIND D'VIX DILININ 'TTN
v TG TG bun?) DTTAN 221 IWNIN DIpNY
v MR NYINNN S(wn Dipna N o TN
v NINNK NIY NNIWNAI DNNR DNITR?  DNINwN2
v 0'n' 200 va uxinn D'12L D'TTN N2W TN NNIwom
v niN'an 2'9an TIO* 2N
v DI* 30 NIMTIN 112'0 TN (Sortino 1M Daily) 1n'vo TN
v M0 OINY TTNY DN ARIWNY? ON'nn
v v NIN (Treynor 1M Daily) 1a'p T1Tn

NINI72,00190 PPN qyHwAa 12'0N NI NN TTINN DN

NN7XINY NAYNI NUPWRN N NI ONMY 722 .KDAN 117 MAWINY IRIWNN |2 ARIWN NIYXANL NNY0N
Nt

S&P Developed ex-US TTna .S&P 500-n nNan ¥ nnan? niNa 8.9% %w 1iv'wa nnmy nnax 2022 niwa
S&P TTNa1,2022 miwa 7.1%-1 2021 nawa 55.9% 1u'wa n'an? Nina Ny Nax NINNIRNN NRTnn v
mwa 8.0%-1 N'NJ1IIN NIwa 48.7% 1IV'wa N'aN? NINA NIV Nax DMIVNAN Dpiwn 9w Emerging Index
,21.5 U nua iy 0anpn o'wTInD 12-2 n1n% ninn 2v 0oanna S&P 500-n %Y NiNn 7'93n .nNan

(CFRA) .mw 20 MIN? uxINNN NNIYY? 27.1% 9w nna qpwnl

%1YR Chg 6M Pct %3M L ET, T
USA
234.1 630.4 Z340|GDP US Chained 2012 Dollars Yo "
121.47 48.8¢ 6.35|US Real GDP (QoQ % SAAR) a"nINa nonivn 0''a% nnama
2 DP US Personal Consumption Ch

US Groes Prices Daresic Inve. NY NNWI DANNKD DWTIND Nwwa

GDP US Imports & Exports Total TN NA'T %Y NNINAl N'DI9N N2NNa
US CPI Urban Consumers YoY NSA
US PPI Finished Goods NSA YoY% YW NMUI NI RN AT T N

.N702ANN

S&P 500 RETAILING INDEX
1.2|US Disposable Personal Income
12192 N

United States

Economic Activity

4] . .
2.4 3.6 7.8 -3.8
i - — 1"nINa 2022 naw? 'ax
36 67| 83 65
4.8 5.8 47| -138
2; 4§| 1§§ 23 N'DI9N N2MXA ANMXa am™' Ntax
Price Indices - 3'31 Y R qIx1| NI NI'O1AN niypwina
21 2.9) 36 1.2 PCE Price Index (YoY%)
321 28] 32| 14| T6|Core PCE (yoyth) ,21X? DY'NRN TTNA AT A1, MUNN
Housing Market
1554] 1584] 1580] 1380 Housing Starts (000s SAAR, monthly avg.) NRIX" ,]']I']']'?VJT]D.‘] niypwinl oy TNy
848 847 791 821 New Home Sales (000s SAAR, monthly avg.)
59 -] ] 5.6 Existing Home Sales (Min SAAR, monthly avg.) I 1 1
1668 1671 1693 1422 Building Permits (000s SAAR, monthly avg.) 'D WTn D nl 7w nlj jn:“
Labor Market
37 4.2 5.5 8.1 6.2|Labor Market
189 308 530| -756 Non Farm Payrolis (000s SA, monthly chg.)
3.5 3.8 3.9 5.5 ZlAverage Hourly Earnings (YoY %)
bahtalyataliy)sl
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Select Criteria g
Fund Type: All : Exchange: United States NNRITI NN
Ticker: EEM US Equity, FEZ US Equity, SPY US E..

4 matching funds, 4 matching tickers

11122 AapTh ANt

Key Metrics Cost performance [IEETIA Liquidity Allocations Regulatory Structure nT A"MN
Ticker 1D Flow (M USD) 1W Flow (M USD) ¥YTD Flow (M USD) 1Y Flow (M USD) SPY Yon NTIVN
] ! ‘i ! | J | ||
Median 0 -4.84 +1,399 60 +1,485

1 SPY

NMwn N2'nnn

NN

70N NXRIYN - 7TIN1 119'W NINNRY NIWN DMIVNNRN 0wl nw2inn

nNaN? DNa'wN NKX 12'Dpn DUTOINN D'YPYAN TR NJIN |'07 NIQIYWNN NIRPINAN NINN 1AV man
70N 7pwn? 2017 niwa niY 2pwnn N2V NINNIN NI ;|07 n9'wnin Nim N2'NAN [I'un jN'wyl A"mNa
.0Im

IT NNAN ,1IINDWYNY IPNRN YIptan mINn 722 1ANN (9182 NKLANN NINNND N9IPNA 'O NNMXA NLURNN
NIMNAl ["77T12 NIVPYN 20 QP RIER MpA (2) ,N2Npn 901 7w XN7TN DIRAIENMXIann (1) 1 nvan
%W 0'9011 072 ON 1UN7 NWHY QX .NNIND NPan YIX'|P? 022Ny nNaa NIZNN DIXNX 7w NN (3)-1
N2 TY NIMTNA NLPAN 17PN TTUN 7221 ,0MNYN DINNA NIZ'Wa1 NNMXN 2V 2Wn7 12'wn naNIipn Nan

.2021 9w 'wimin [1V212 D2 JWNNY NN NJYINN NDRN? [12'0 D'

INNWY7 NIMTAN N2 0'DYA O'TUX 1022 25191 R L,Y'P0 N7'NNA NN N7pnl NNMXA NDRD 12'9X DR
CFRA NITAN .aNN [9INA DTN NDNNN 1IN NNINDN X' NNN9NY IX |"77I0 10N npIimTin 'NIYRN M
%V ITRYY NINTIPN NITANNA ,NATIPN NN NNIYY? 5.8%-1 5.3% ,8.0%-7 NiTI' 1780 A"NNn NNMy 1y
DT [27X7 D'NAN TTNA '97 NX291'8 1AV NTNNN .anknna 2023-1 2022 ,2021 01w 6.2%-1 6.0% ,8.3%
D2 [1AwN2 NaIN,2021 92 nMwn NIXNNA NNMXY? 'ax] 0TI 9011 .01 NIN 1AV 2.0%-1 1.3% ,0.9%-7

NN NRDPRANR D20 7Y RINY N0127 TU N NN AT P19

DXNX7 T2 NPI9N NNaN? NN DX 12'N NN TR ,D0RIN WTINA 12.4%-1 T ['02 NT29n 1IX!
N7 NT29 11X N'NA1IN MWD NNIYY? 1.3% 2w 0T 19X NN Nawa .NinYa

N1 ['02 0"22%720 01IMan

[China
325 China GDP Constant Price Q@ | 7V D'VU'AND DINNKD D'WTINN
;ggsag 21.54 g:ina ll?ealdc}!:arterly; GDP (Annu aN'NX2 AT cNAwNl nawlin
5 ina Fixed Assets Investment
#N/AN/A  |[#N/AN/A__ |China Industrial Production Hi wwa o Ayl nivpwnal
310.5 China Retail Sales Cumulative nnma NNT oy .N7202NN
1471.43 3766.67|China Consumer Price Index (Yo . " ,
0.52 China Unemployment Rate (%) nN'NX1 N9V NP1 Nann
noa AN 27X7 DN TTNA
China 2023 2022 2021 2020 Indicator

Economic Activity

|'02 2022 miw? ax

NIUpUNL ,NNMYa AT 9N
JMMWUNN IN'M ,0WIA) 0001
fg% NIN'D MNIIVAPD NNam
Labor Market DM'NAN TN NV TX? ,NIaMl
| 36| 36 39/ 4>2[Unemployment (%) NIDANN WYWA AT XY

1 1.3 1.7 1.5
3.9 45 22 3.2
5 5.8 25 -0.9

2N

Price Indices

External Balance

Market NN 72'pw un 1M — KBA US
nan'o 1IN D Cap Focus | V2P| V20N 77N NI N3N (N
. . KraneShares Bosera MSCI .121T

36BZ GR Equity|ISHARES MSCI CHINA A Large-cap | EUR

IASH LN Equity [ISHARES MSCI CHINA A Largecap | GBp | TVTAIKAA 70 NTWn KA China A
CNAA M Equity|LYXOR HWABAO WP MSCI CHINA A |Large-cap | EUR | 'WIXIA INX 2I1pUY NaNiwi 1"mxa
KBA__US Equity [KRANESH BOSERA MSCI CHINAA _|Large-cap_| USD 'MSCI China A TTn
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Apyun - DMIVNNN D'PHYA TINA 19w

=My 000 W HAK YD ‘Tnnn ANIN NAN O'vwna
@ Twn M 2m (721n01)

1000.00

d EEM %0n nmivna (DiM21)
- iShares MSCI ) US

850.00

- .(Emerging Markets EFT

750,00

110000

7
16/07/2021  19/07/2021 26/07/2021 16/08/2021 31/08/2021 07/09/2021 13/09/2021 20/09/2021 06/10/2021 11/10/2021 20/10/2021  26/10/2021 02/11/2021 I p n n N nx I n I7| n] n I p n

212n172,0'%V190 12 NIpN ,20.7.2021 7XN2 DIMAN
121'N AR NINWA? 2'NNN 010NN 29.9.2021 7INN1 .NAWN N2'NNN 1INX7A0 NN D2 al,M'an (noni
21020 1PN DX NXIN DIN2N 1PN WK N

11IN12 NV NN .M NIMTIANN X ,NTIVNA NIV N ,DIvanim 121 2.11.2021-n 1v 31.8.2021-nn
D'a} ¥ NUPWNN N7TAN NIApUA Pyl L1720 NnXIvD A2 NTIVNA (1200 ,1w701 020N 0O'TTAN [ TIoN
NINIYN NX700 2V DNNIY 1R ,NNT NN NI NINN ATIvnn ([0l piwa "o'oiw"n ninia nm,0moin

08201 w 0211112021 o'plvn 11y on
nawh Tv ,DMMIvnnn
0N 'TTNA

1148

ﬂ\n_s [74]

o e

Momentum Volatility Evaluation Technical

12n172,0"9190 P2 AN

NN'MXN NWIT 2V NXNI? nYwnnn — ITIn

INN7 ,(D'LO2a8N N'TNN "9 72V 5%) 2022 0'900N NIWY? 6.8% 7w N1 ,Maxnn Niax %{pora |Iva Niapul
NITPNNNN .NNMXN NYNIT 2V NIXINIA NXNI? N2wnnin ,(7.2% v nTny nitnnn) 2021 0'902n nawa 9.2%
S(nnTipn nawn nniv? 2021 0'aodn mawa 17% w7 1ax) nimmn NIRXINN NXND 20 TN RN

.DNINNNTYYNN MR NIAXN NIINN NIRXINN 1227 NIDYNN DX PTNN ANPNN NIDIYN? DRNNA

NNMY7 ONNNA ,0'0NN NID13NA 15% 11v'wa nnmy v yiaxn 2022 0'addn NIWA NIINDN NID1INY '1axn
D'OP'"NA 0mMTp .2021 NIwn 71NN ARIYNN 0'02 1IN ,72210 12'0N (2022 niawa 9.3%) N'2a'minn 2" nnin
NITY71n 2w INNY 22NN, TIVIE MI0AN T NN ,N91VN NITY ,N11 NI2'0N ,0'w'a) 02100 Maxa

.0'"7N10 21V9N1 7nYNN NXaN MINNY '019 [In 1Iwn? T2 1'Mwnnin

AN NN AT NIYPWNA 2172 19X NINNA DIMPNA TIphn DK 1220 2XpNn ,0'a01i 0MI'n 02700 |12
NINJM DY NP NT9PIN N29IN 'MA0 DINTA 719'07 Nimrnn L(45%-7 nxiwnl) 68% v nm?7 ,niv'an
.D'MNDNN D'A21N1 D'WDIIN 'A21 DINNA DIY! 02212 WIN'WN Nj0an?

Market-Cap nilan 0ipMm nTIvNn
71ano 1N oW QTN N'DIAINA NPTNN F
- - Ei - ocus EPI Tmanirma
EPI  US Equity |WISDOMTREE INDIA EARNINGS |Asia Pacific |India Broad Market . .
WisdomTree India
Nania m

29% 7w n"v — Earnings
nmwa n?'Nnn

2020 '21'm D'aIXY NNMX 'WTIN 16 — |[RII'RD

WTIN TNA D'AIXT D'WTIN 16 Jwna NNX [RIPRDA RIX'N 27N DIIWRIN DINPRN 2 DIKXAD [RIFRD 2V ATIVN
T2ULPIN WTINA .NI2A M7IV WIRR2 T 20 JNN7 'wnn A1712200 RIX'D J2I0PINA wTN X' DL 2020 Y1
-7 NRIIWNL) NRTIPN NIWA N2'2pNRn NAINN NNV 27% 101 R Y70 DY, [RITRDA RIXYA 217930 Jwn
NN ,NPTN NN R NNMY .25.0% %V NTRUY piwa DIMXapn N21Wn? okNNA,(12n090 wTina 29.2%

.(hanvaoa 40.4%-7 NNIWN1) NATIPN DAY N2'ApNRn nalpnn Nnivy 37.2% Yv

nNTIPN NIWA 272'2pnn N9Ipnn NNV 121I0pIRA 37%-1 NNRXT LN N2 P'wnn nizi0ao 877 KIXM
NaIpNN NNIY? 45% v nm% ,Na0I1 NXKN NN D01 NIJNA RIXY NNMNXA .(12n0aoa 35%-7 nxiwinl)
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23%-1 28% %v nma NN MNR 2"NIN? NIX'Y NNNXY TIva 1290l 38%-7 aNiwna ,n?'apnn
.N212pNN N9IpNN NNIYY? 14.3% %2 nm7 NDKRIN 221 22101 ['O7 RIX'N NNMX .ANKNN

1QQT ) N1'RL %V 20 NITIVN

71ano N DY TR 197AIXA ApTh{ yaon nll';u ’iShares MSC| Taiwan

IQQT GR Equity |ISHARES MSCI TAIWAN Asia Pacific Taiwan EurR| Hap (mwn nnnn 34% v

ITWN NA Equity |ISHARES MSCI TAIWAN Asia Pacific Taiwan ER| qnm omiman oarva NX
Nania m

O 'a YV YTINa

PIY NNIWN — S&P TTN 71N DAIRPOITA TV — NIV

NN 2X"7 J'wNN? 17 2wn 12 DpHY? NNINE,NMN2IN NNNIA 1NN IR 4.11.2021-2 1IN '1nn paan
.10 PIYN NAIIN DX PTN21 072700

,NAPTN ANMX? 'ax oy ,(Tina 1 'on) S&P 500 1T Nniv? 35.8% ¥ LIAIXPO'TA NV 1N FTSE 100 T
N70ANN NY'WA AT RINT AVY

19xNN 0'2'Y'1 DN D0 AN NIWIRNE NI DN NP0 N2'MNN 'R NN IWINN DI N
.D'WTINAN DMA0N DY 122220 2W INIF N2 NITTINNNI

FTSE 250 nininan niann Tmw Tiva ,S&P 500 111 nniv? 35.8% 7w DIINPO'TA NWI N0 FTSE 100 11N
NN DWIAY DIARPO'T MWW 198 .20% 7w DIARPOTA Stoxx Europe TTNI 9.0% 72 DLIAXRPOITA 1ND]
NN NIMNN? ona 0N FTSE 250-1 FTSE Small Cap 'TTn '2 121 ,NIMI3'anl NILpN NN .NNIvoqn
NIMNN 1 mNa L2022 Nawa 0'NINA AR NIYYWIRND N2'2 N 110 INnRNn X ,2021 nawa nnann
NNaNN 112 NN NITNN %Y nbn '9%1 DII3TY DI NP2 NI NI2M [ FTSE 100 TTha ni2imn
Ap' FTSE 250-n 0t 2%wa ,1an21wn7 LFTSE 250-n1 FTSE 100-n T |'2 Wan DK NMMIVAYN 17'Tan Niinan
AN R FTSE 250 7T 7w AXNN NAINN NIX WYRA TITNMTN NIKIYAN 2V DA .pnain |9INa FTSE 100-nn ne
,FTSE 100-n 9w T Tn NNIWNN 37%-1 n2ind DI FTSE 250-2 TamirTn nxiwn .FTSE 100-7 nxnwina

(CFRA) .nIN9% m1w DYV NTA NI 2ITaN DAIRPO'TN

Q321 Q421 Q122 Q422 32 9wy ax orp o My awna
GDP (%) 6.9 7.2 9.8 2.8
CPI (YoY%) 56 34 35 19 n7372n .2021 %w 'win |1Va11 'Mmivnwn
Exports (YoY%) Z 1 a1 13.5 4.3 "wnn waa 7.2% v 11uiwa ninx? nax
Imports (YoY%) 7l 15| 16.3 4.1 91apnn Ivana -7.1%-7 nxiwina 2021 v
0
Unemployment (%) 49| 52 = 220 7 o .Nan W 9.8%-11 TN

NANML BV MM 3 4r Gy ey gy Y DANAN

NNIYY .NINx7 1ax KIx§N 0a.1.9% 11uwa nnhy nnax 2022 9w winn (1lvanal, oTipn (1v1l 2.6%-7 nrlwnl
19 %y .2020 ¥ win 1wl 4.4%-1 0Tipn 1Iwaa 4.9% nniv? ,5.2%-7 Nihy? nnax n?vaNn nnm NNt
NN N'XY791'RN (5% NnivY) 4.2% 9w N7 ,2022 Nawa nn'nxa AT NLDRN N'9X ,0MTH 012N NTNN

.N1PN NID2 |INA |91 V29N NNINDN

nI0M11 2022 mw? 'ax

2020 Indicator

United Kingdom
Economic Activity

NIM%wnNnn NIvpwna Tt nlax
Tl AU MUPUNR il

NIRXINA AUV TX7 L% Dnnn
22 6 59 -9.1|Gross Fixed Investment (YoY%)

28] 69 -04] -14.7|Expors (YoY%) RI2MAENIXT NIYpYna nimna
35| 78] 16| -16.8(lmpors (YoY%

2 5.1 7 87
22 6.6 42 -105

Price Indices

Labor Market

[ 43 47] 48]  4.4]Unemployment (%) |
2N mm
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v nmhy ;(HSBC FTSE 100 UCITS ETF) UKX FP :n'avmnaa %Tina AN niaan jIxa NX n22'pw aTivnn
mwn n?'nnn 23.67%

» 1
‘nno M0 DY TN TDMAINA DPTNN Market-Cap yaon 7Y MY anen amvna
= = ¥ .| Focus "Gl mawn nrnnn 22%
UKX FP Equity|HSBC FTSE 100 UCITS ETF  |United Kingdom |U.K. Large-cap EUR HSBC FTSE 100 UCITS
paklalyataiiyla]

970 nTvn XN ETF

NNN piv NRIWN NN N9pwny ,NI01aNY1 |IN? ON'NNA ,N7712 ARIYN pA0? NaNIwnl 717181 NTAINDN
ni?'am nian? FTSE 100 7T NX D'apwn IWX 7V NNMa %21 072 0Wpen Nivpwnn '20in 'onan
.NTTTN %W N787 DNIT 09pYn DY ,Nn\oNaa

PIY NNIYN — wnNn ¥ DIvinin |'8 X ,01IN12 010N 119'Y — |a!

DV NTTINNA N2'TAN TWNRD ,0IRY ORI NP DININ NIWWIRNNY? 'axn IR ,N3270 anmy? v’ a7nn |9
18- anp 2V NIITE,R'Y NANA DI NINXN] [9'2 ARIZNNN .N93N N7'NNN N NanNn NINIpn NIXIann
Jwwin Iy 1.1%-7 nriwina ,4.0% 2v Ny 'winn 1lvan? A"Nnn NTNN .0 0'WTN 0NN 97X

23730 NTNN 2 00N N0

.0 0'nana 1.9%-7 ,0Tipn [Tikn ,1.3%-n 2TV 2N [Iv112 2" NN NN 1YY 2 N0T NN WTINA
(0'2u19n P12 ,N%2%30 NPZNNN) .NMIAND N2MIX] 20N 1972 IR P V13 (1I2TUN

N2'NaN S&P-n TTAN INI' NN NINIYN A'WN QNIL,MAVY NI N 0200 07N TN DN Ypan TN
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qIX1 AT DTN NIZ7NNNAT NNMXA Ny M 19w 121 DDNNRN D'YTINN hwwn |92 (allyayahaWala[iphi!
%1YR Chg 6M Pct %3M Name NUYunn
2.9 27.4|Japan Real GDP Annualized QoQ

50.8|Japan Indices of Industrial Pr
182.418 302.703
| 3.61]

Japan Housing Starts YoY NSA
rAeee—_—o

Japan Consumer Price Index (Yo

Naniv nmn'
Japan 2023 2022 2021 2020 Indicator
Economic Activity
1.3 25] 24] -4.7[Real GDP (YoY%) 19121 2022 niw? 1ax
1.2 3.4 1.8 -6|Consumer Spending

0.3 1.2 2.5

2.7 4.1 1.5 g Private Investment (YoY%
3.5 53 127
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2.7 4.3 7.3

q9'wl L1217 D'NRN TTNAI
2 4.3 7.8

0.89] 0.875| 0.86| 0.825|Housing Starts (Mil, annualized)| N1’V TX7 ,N70INQ WW'wl
Price Indices NI ,NIX"D NN N2XA
06| 05 -02 0[CPI (YoY%) . |
0.4| 04| -0.2| -0.2|Core CPI(YoY%) SNrwynn axhal

Labor Market

| 25/ 27| 29| 2.8|Unemployment (%)
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18% v nmyv ;(WisdomTree Japan Hedged) DXJ :j91a 2Tina NI niaan (I'xn NN a%2'pY aTivnn

nmwn n?'NnNn
DPTAR Market- Currency
J1an'o MmN ow vavn Hedged 1Y
n'onana | Cap Focus .
Indicator
DXJ US EQUITY |WISDOMTREE JAPAN HEDGED EQ Japan Broad Markel USD Y 1,488.59
EWJ US EQUITY [ISHARES MSCI JAPAN ETE Japan Large-cap UsD N 1,209.87

212n172,.0"V190 721N

NINITIO IN ' ,MANA DMMWAND 01'D121'aN DTOANN NX NNANW [N 1'0,(value at risk) VaR IN,[12'01 TV
DITO9NN Y DDA 9PN NINYAY D'MINDN 0PI NIVPWAY 0PI wnwn AT TTA A1, AT ;19 onwha
.0NY2Y DITOINN NIVPWAN 'P'NA DMHRINIDION

(WisdomTree Japan Hedged) DXIJ-1 (iShares MSCI Japan) EWJ niTivnin 112y VaR 12ima
,0.9 YU Tniv EWJ 00 nTivna VaR ,nannxn nawa .DXJ nTIun? aNnwina EWJ nTiuna anir 11na VaR-n
.DXJ 200 nTiyna 0.81 nniv?

Port
VaR % (HistlY) VaR % (Hist2.. VaR % (Hist3Y) VaR % (Para)

B TEST 1.712503 1.841414 1.837881

» North Ame .00 212502 1.84 3l
ISHARES CI JAPAN .. 3
WISDOMTREE JAPAN HE..
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D'TIOWNN ,NIINN PN 19001 1Y MY DA NITA INY 1021 N9I¥A , 71901 ,170'8 .N10I73INN 272
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,N1N2 NN ,NNIDMNA? YN WTNN DINTIIN,DINARD DTN 19 2V .DNI0 D702 NID0NA winwin |l

N byal

1IN NIAX? NA'WNANI,N9NIRA NN 1AV N 2pwn 2u axonn CFRA L2T7ina 'wwin DIpNA NRYNI NaNR
NN 2 ARIWNY wWnwnn '012'a on') P/BV oN' D'01 %V 21T NI AINNNN 1Y NAENIMITNA NN 2w n
VAN NN DXAXY 1YY N193720 NNMNXA19'WNTL A" NG IRIRNLL,(DN902 N 117 MNANn 7w 'N2IRN piwn

.DNITRN 2

2022 mw? 3.7%-1 (1"1 60+) 2021 Nmw? 4.8% 2w nm7 N21V N'IRN I 2"nNn 1Ny 11av CFRA nitnn
[lUX12 NINIPN NAAN 12971 N7 217 1ax a"nnn .2023 niv? 1.9% 7w nna 1a'w X% nnii (A" 20+)
ANI' N2 NN NITANN .2023 NIY 910 TV 12WNN DN NNARN NRIY? Wan NK 113071 ,2021 9w 'wain
qIN7 .4.2% %V NIV DITIXAINN N'TNN WX ,2023-2022 0'awa N72720 NNMA INK? 120X7RN N1INAN 1Ay
NNax TV L(NITUONA NDI9NN N%22021 ,2wn?) Ni%1aNn1 NIZjpnn Jwnnl 'wwin (1Ivan 2V Nawnl nvawn

.DTIPN I NNIYY? 2.2%-7 bun n21V N'inNnt,2021 2w 'wrnn Iy X'Y NN NI nNmy

[am___ chgemret M Name |
Germany o'pTnnn 0"92220 01NN NN
116 128.6 180|Germany GDP Chain Linked Pan G
183.19 42414 403.23|Germany Real GDP (YoY %) Ny Dhannn DYTInn NYwa
146.6 200 167|Germany GDP Chain Linked Priva | T"'&UN 1Ix"1 ,ANMX1 "7y
- 57 42.3|Germany GDP Chain Linked Gover NI NN
188.2 1775 709.1|Germany Gross Fixed Capital F
214.5 586.5 5160|Germany GDP Chain Linked Expor
210.9 339.5 792.9|Germany GDP Chain Linked Impor
2150 141.2 78.3|Germany CPI All ltems YoY
118.9 125.8!Germany Industrial Production
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Germany 2023 2022 2021 2020 Indicator NN 2022 navwy ayx
Econcmic Activity

2 4.3 2.8 -4.6|Real GDP (yoy%) N2N2 ,NNmMYa Nty nnay

1.8 6.5 0.2 -5.9|Private Consumption (yo! . .
12 13 25 35 X7 ,NI'o1an Nniypwnal n'vnan

22 34| 27| -20|Private Investment(yoy%) __|| NIM7UNNN Nwpwnl ATy

3.4 4.8 9.3 JNTYUNN XM NN NIXN
3.8 5.4 8.7 -8.6

26 3.8 4.3 -8.2

Price Indices

| 17 2] 3] 0.4]CPI (yoy%)

Labor Market

5] 51] 57  5.9]Unemployment (Bundesbank, %)

Nania m

Y& nnyy ;(iShares Edge MSCI Europe) IEVL LN — nan™Na 2TiN2 AN n12an [I'YA DX 2722 AaTIvRn
Mmwn n7'nnn 24.57%

NN 2IPY? NarIwnl TI271'R2 NTAINAN 20 NTIVN X' iShares Edge MSCI Europe Value Factor UCITS ETF
Market-Cap MSCI  Europe Tm
- Focus |”*°| D220 .Enhanced Value
[EVL LN Equity |ISHARES EDGE MSCI ERP VALUE|Westem Europe |Large-cap | EUR| 7V'JA N3 TN 197 DN
yanbaapn MIXD W NIPAoN Mann

N1

m1no "N oY N'9IAINA NPTNN
.

(alnlp)a]

Nan'N

0720 NN ,NNITNNRN N2MIXN DRIYWRIN NINPR = N 0NN DI DX 72)Y D9N'™"A DNNn
o'yIani

.N'X110 niwnwn iShares NITIVN ANIM N3N [N DR 13 ANTAE QNI DN [N DR axm 1 a0
N'N 17102 NMIYKIN NTIVNN .0'012'anl DININNE NMIAN ,NNITNNAN N2NXN 0N 1-3 DIpna IMITY 0Nnnn
.(iShares Europe 600 Auto & Parts) SXAPEX GY :ania nptnin

1no NN oY ETF ninn ETF ninn nn Rank
SXAPEX GR |ISHARE EUR 600 AUTO&PARTS DE |Consumer Discretionary  |Auto Manufacturers 1
SXOPEX GR|ISHR EURG00 CNSTRN&MTRLS DE | Materials Industrial 2
SX7PEX GR |ISHR STOXX EUR 600 BANKS DE Financial Banks 3
SX8PEX GR |[ISHR STOXX EUR 600 TECH DE Technology Technology 4
SXEPEX GR |ISHR EUROPEG00 OIL & GAS DE Energy Qil&Gas 5
SXNPEX GR |ISHR EUR6G00 IND GDS&SERV(DE) |Industrials 6
SXPPEX GR |ISH EURG00 BASICRESOURCE DE  |Materials Mining 7
SX6PEX GR |ISHARES EUR 600 UTILITIES DE Utilities Electric 8
SX3PEX GR |ISH EURG00 FOOD&BEVERAGE DE |Consumer Staples Consumer, Non-cyclical 9
SXDPEX GR |ISHR EUR 800 HEALTH CARE(DE) Health Care Consumer, Non-cyclical 10
SXKPEX GR |ISHARES EUR 600 TELECOMS DE  |Communications Telecommunications 11
SXRPEX GR |ISHARES EUROPEG00 RETAIL DE  |Consumer Discretionary  |Consumer, Cyclical 12
SREEEX GR|ISHR EURG00 REAL ESTATE (DE)  |Real Estate Financial !
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0''"NANN DITANA NIPTNNN NN DNTAN — DDNNRD NYIYW-D'YTINA 7TIN] D1

NN L NIMPAN S NIRNAN L(19'N PN NMIEN) ANITNRA 121XA ,0N0INNE A0 TN NIPTNNN
NIINNI DARWNN ,MIYPNN D120 NN NIYIN'D ;NRv1avni N'o'oan

¥ NAIPNA DNITRN 722 "' NN NANA 07202 MIY 22 .0NNKN DYYTINN 112V 2TINN 121N3 DAXIN 071021
JIVnY nwiy

INIRN Automobiles & Parts | Construction & Materials Banks Retail Industrial | Telecommuicationsy]
30/08/2021 1.5% 19.7% 6.0% -28.3% 0.1% 20.0%
06/09/2021 -17.6% -3.2% -6.9% -28.2% 2.5% -10.0%
13/09/2021 -4.4% -9.6% -10.6% 9.0% 4.5% -27.1%
29/09/2021 16.5% -24.2% 18.5% 13.3% -17.5% -16.0%
06/10/2021 18.4% -22.7% 27.6% 6.8% -22.6% 14.7%
11/10/2021 31.6% -13.6% 35.2% -10.7% -22.8% 20.8%
20/10/2021 -0.3% -5 6% -1.4% -11.5% -14.3% -4.7%
26/10/2021 11.0% 5.6% -5.0% -3.4% -9.9% -12.5%
02/11/2021 1.0% 12.4% -4.7% 13.0% -6.4% -14.3%
08/11/2021 5.3% 10.8% -11.6% 6.2% 15.7% 0.3%
15/11/2021 -3.6% 18.6% -11.0% 7.1% 24.5% -0.3%

N2ni%2,0'%Y190 72 AN

RN Basic Resources Qil &Gas Technology HealtH Care Utilities Food &Beverage Real Estate
30/08/2021 0.4% 38.3% 14.6% 6.7% 9.2% -17.9% -4.1%
06/09/2021 -16.3% 0.2% 14.0% 2.3% 15.6% -4.6% -26.5%
13/09/2021 -1.7% -4.4% -2.5% -34.4% -14.0% -0.1% -24.2%
29/09/2021 -15.8% 41.9% -23.8% -36.7% -13.7% 5.3% -29.9%
06/10/2021 -9.3% 63.0% -32.2% -27.7% -11.5% 21.2% -17.6%
11/10/2021 -10.2% 64.3% -24.6% 8.4% 0.6% 14.3% -11.0%
20/10/2021 17.7% 1.1% 8B4% |  109% |  24% -14.4% 17.6%
26/10/2021 3.7% -3.3% 164% | 259% | 3.0% -3.7% 31.2%
02/11/2021 -9.2% -8.8% 252% | |1 399% @ || 17.0% 12.5% 9.7%
08/11/2021 -24.7% -19.6% 191% | 281% | 8.0% 36.8% 6.1%
15/11/2021 -8.4% -22.8% 18.0% | 06% ' | -16% 17.1% -4.6%

N2n172,0'%9190 712

DTANY NRIYNA O'TNY I — NIMPNIE N0 N2 — N9NIRA 0NN DNNN ,26.11.21-n 'w'w DI
D'{722N 1N ;TA1 .0710NN N21VY 191 ,01NNRD D'YTINA 178 DTN NN21IY NAXIVA DR 1972'Y1, 0NN
[ITAN TN .[NNXN 'W'Y DI NITA D) XDANN 12TN1,DNNRD D'YTINA 77172 NI 0700 11N IRl
NUWN N1 Naipn MIN? nnaT 001 v ,15.11-1 2.11 nanrnn 2 27N ATh NYY NnNw1l NIRpYNnl

Dy

NIND 11N NN n'19x1 2008 NI TN NI NN AN NN N'X791'RN

qo1 YMan |IN1 ,2008 Ni¥ T8N NI NN NRT7 ,19X%0N NI 12IDPIKD NXIRD IR PR DX7291080
,4.1% 11Y'w21 12IDPIN WTINA 17V 011271X7 DN .1AT RIN DN PITA OX NINNY DYV'pYn? 0Na7 1wy
NNN1I 7Y M L,2.1%-2 07V TTAN ,NDNANRE(ITA (122 O'NTIAN D07 13192 .3.7% 2V nTnuw NTNnn NRIvY

.OMIwy 1Y72 2Np nn

NINMANI NNITNAN N2MXA,NMI211200 ,N"WUNN ,0720 "NIN,NIND NTANA N9IN'™RA DRIV NINIT

D021 NINIT .(Vanguard FTSE Europe) VGK US nTiuna ninan 913 7imn 392 N7 AV viaw? 121, TV
NINITA NXRIIWN N1'NAN D'7'21N DTN 0T TR NAXIY 20 DIT'UN1,N9N'RA 0192V 72 2M [113N1 1IN01I9
072 nin L, (NN'ana 55.12%-1 'pan NiNAa 443% 2w nnmy) ntNarn Imn 0N 0Tipn [1IVain DINT? 0NN
Table  Export  Settings eesmmwe 26.03%-1 'pan NN 110.18%)
003 Ending: 8/16/2021 - 11/15/2021  Periodicity HEEC . NN 13.67%) n'wyun ,(nNana
. T T naznaL L (mhnanma 37.73%-

— M 10.33%-1 'm0 NN 26.63%)

25.98%) nitnn nanx L(nnona
(nnranar 7.36%-1 'min niMm
6.07%-1 ',Mn NiNA 29.15%) nixMAal
.(nnna

Nania m
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27N [IwN DIpN = 2077 TI'XAL 917'NN PN Qau-Nn

NN GpYNILAIN RN DRANpD 0'WTINN 12-7 2077 TR0 912'Nn P20 9au-nn 1Ay CFRA YW '0'oan 'axn
(071v2 2000 nNann 70%-n N TN NINIMY) 2"NNal N9 L'0a NNRINN - 9Pt TN NIYWWINNNG
[TV 92120 WIj'an ,NRT DY .NINIpn N9ann wawinw ,2020 7w Ni2iman ninn nniv? 2021-2022 nnawa

.N22NN DNL 7W NIMY Yyan7 19X 1N

2"MINA (XN AT 19 2V NNK NIV TV 1212 NI%YA NIIRWATNDY 201 ,NIMNDA NINIDN) 0277 0'201 NN
niTn' 14.46 2w 9212 70 Nniv? ,2022 nawa ,nimnt [1'9' 16.8 v nm7 ,16.2%-1 ni7u71 wwINNN? NiNax
NN YN NN NI NMAX (98 NN NRT DY L(NATIPN NIw? ariwna 15.5% 2w n1) 2020 nawa
N7 NI K217 N NIpTR DR NIz o nnnn 22019 nawa naann ono nimne [1i9m 16.95 v

.NWN 2N 77002 piwin 220 Dnn (NXNN? 0'2'210 TNIMA) 0'P7N2 10NANIENIDIMIN

19)'N2 NN DMYY NIIMA NN N70aRN IV AT ,00071X7 DYNAN LA NN NIWWINDD NN T
ON ,|'9'2NN MUWA NITANA AT A"MK? yinn 1IX" NMIivAawn na'wn NIl NNaNy 0 aN' .1nann
DN'NN W A17'Y 1T %Y NNNY DMax Ninn 21w .00 NIYAbnn N NRIY? 2"nIN 121m nintan qun
NA'adA UMD? NMYY 1IX'A NtV L1 1nd .2020 Nava mey NiMu1 0NMNN ONINGDE NMIVRYN 0N

N2 NART? DI NHNNR D720 NIINENTIAVN N2 0900 NN N, NIVIAPN NI2VUn

JN2NN NN NAIMNNN MY 20 72207 1'wnin? Nrax miivikal nwnn 1217 Niaima Nivpwnn
v NIN%19191 NT TX? ,0'7) D'IN0N 0207 %W M2 NIMYI919 NN NINARD DIWN IN? D212 Nnan
,0nw 12.1 a0 2"NnNa wian v nimion e uximnn 790 ,2020 Nawa .0'opanipn 0NaTN 0'won a1

A17'N 707 Wil RIIwNpn wiptaa Jinny 1wy [IN1,0T 9y 1Ay X'

9w 70 NnIv? ,2022 mawa nimnt (170 88.1 7w nm7,13.0%-1 wwiINN? NINax 0711 070 DN NN
NINWYN NN NMw1 2020 mava (NnTipn mw? ariwna 13.8% 2w n1r) 2020 nawa nimne 1'7'n 78.0
;1271 1.9% 9w N1 oy ,(2020-1 071v2 NIMINN NNan qon 32.5%) 0%1wa n21Tan NN L'oa TniMma
VWA ,NNNIX NN L(18.5%) A"nmni (721ivn piwinn 21.4%) nan'y 07752 'wHWN1 YN DPIvaY Tiva

(CFRA) .nim7%1vn NiNtana nama NIWWIRNN n1ax 2021-2022 nnwa .anknna 15.5%-120.2%

N9N'N2 1010 92V YW 112 NIZITAN NIPTNND 2NN %2 ANAN nw71 1NN MW7 'PIN NINAINNDNA 21T
(SXAPEX GY) iShares STOXX Europe 600 Automobiles & Parts —

Ticker Name Eps Growth (%) 21|Eps Growth (%) 22 |Sales Growth (%) 21 |Sales Growth (%)22
DAIGY |Daimler AG 143 2.2 8.8 7.9
STLA US |Stellantis 189.2 11.3 72.2 10
VOWS3 GY |Volkswagen AG 43.4 15.1 11.6 6.9
BMW GY |Bayerische Motoren Werke 230.2 -11.2 11 9
RACE US |Ferrari NV 77.6 11.3 24 7.8
N2n172 AN
JIWRIN DN NNYPI ATIVNA 072 010197 iShares STOXX Eurc.)pe 215U — SXAPEX GY nTIvnA
600 Automobiles
v OM'5 0WIND | DILININ TN :mwn n7'nnn 28% v
v nIWn NY'NNN 1Y % D'T'YNnY TN DY
v NN 2 ©19N) 0NN Xy TN 222% Annwna nnnxiy
|[NNRN VIAwA (NRIrTa? NMIPO'N AWML DTANDN
v D"TOIN D91 NPTNN N7 TAN YW 0Ny
nTuna
v niN %'9an TI0' 1M
v |In 9'90n
v nNm %930
v DNITN DN 2'93n
v 12'D1ID 112'0 'TTN
v pla[)
v (maw 21w'n) 9Ny
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(0im2a) i M 2 (71n23)
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DIN2N 1PN DX AXIN 21000
[poni ,29.9.2021 M

.mp
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,2.11 7V 31.8 7INNN

'Y NN 17'INY DNbMan
TR I'N 7TINA NIVUN

TN ,(0'WIN) DILININND

! 1
[102] [103] .NNXIVN TN TIOMN

Expenses

N2N172,0'%9190 72 A1

NITIVA — NAN'R 2W ANNXIV IR D'9pwNIL [NNRD WTINA 2TINA N1I2an [I'ND DX 172 DTN NITIVN
NIINI D'011'9N NN NN LNRLPN NIMANN DA 1N ,0NIWNRIN NINPRY? 1Iwvan 912'nn 'p?ni 0'aonn ninna

0"TAN — 0'Y%Y190 712 NXINN

NN
11.70% _
\
\ Ntz
23.50%

D*'72yI9n 222 Nx'7nn

n'wyn
9.59% —

o A NI'nun

' e 1.56%
lnnanax

3.95%
n'o'ol NdMIX
5.75%

n'o1x's

14.93%

nmIYEn _
8.43%

oMY
nThn
13.06%

2.63% 1" o%a "min

4.90%

D'™7Y190 P12 NN

naixa
JIUNRIN DIpNA
Market-Cap I |

‘nno 1N DY QTN | N'DIAINA DPTRR ETF ninn yaon

= = 5 " Focus | = SXEPEX GR

SXAPEX GR Equi{lSHARE EUR 600 AUTO&PARTS DE |Europe |Western Europe |Broad Market| Consumer Discretionary EUR iSha res STOXX )
SXAPEX GR EQUIISHARE EUR 600 AUTO&PARTS DE |Europe |Western Europe |Broad Market Consumer Discretionary EUR

SXRJ GR Equity [ISHARES MSCI EMU SML-C ACC Europe |Western Europe|Small-cap EUR Europe 600 Oil

1QQS GR Equity |ISHARES EURO STOXX SMALL CAP |Eurcpe |Western Europe |Small-cap EUR &G

DJSC NA Equity |ISHARES EURO STOXX SMALL CAP |Europe |Western Europe |Small-cap EUR ( as
SPYZ GR Equity |SPDR EUROPE FINANCIALS Europe |Western Europe |Broad Market |Financial EUR
C4D  FP Equity |[AMUNDI CAC 40 UCITS Europe |[France Large-cap EUR

N21N171,0%V190 P12 PN
n
A NIXR

(iShares MSCI ACWI ETF) ACWI — nn1an

ACWI-D"Tan

11.29% nixma Ao

23.01%

9.59% n'wyn

14.13% o

~— 3.45% naax

2.56% nrmwn

011D

N'0'02 MDY
6.6%

8.93% miwpn

AN nNIWN - 101119

PIw NRIWN — "M

70N NNIYN — N'D'DA N2NX
*DIW NRIYN — DN

PIY NRIYN — NINIR
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*DIW NNIYN — N'wun
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PIw NNIYN — MIYpN

.NX7NN NXRuUN ¥
XN DTN ¢

n'7vion 1A @
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n1iTnn MY

072 "nin 12.81%
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2.63%|"m
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MY MIYXRY? 7Vn NN NNIVY? 02 aNMxn "N - 27N 'a v 1"NINa 01721 0nnn

ano 10 ow anT ETF oinn ETF oinn nn DMILPON DN |_)|T].I7 T2
n)w A"nmNa ofamn

XLK US EQUITY TECHNOLOGY SELECT SECT SPDR 1 [ Technology Technology
XLY US EQUITY  |CONSUMER DISCRETIONARY SELT 2 Consumer Discretionary |Consumer, Cyclical '7'0 niTvn 11 ||'_'|_ NNIHYN
XLE US EQUITY ENERGY SELECT SECTOR SPDR 3 Energy Qil&Gas
XLF US EQUITY __|FINANCIAL SELECT SECTOR SPDR 4 Financial Financial NN npx Ny ni?am
XLRE US EQUITY |REAL ESTATE SELECT SECT SPDR 5 Real Estate REITS f ,
XLB US EQUITY _|MATERIALS SELECT SECTOR SPDR 6 Materials Basic Materials iMN'X11 NIt D1ILPOoN
XLV US EQUITY HEALTH CARE SELECT SECTOR 7 Health Care Consumer, Non-cyclical |
XLl US EQUITY INDUSTRIAL SELECT SECT SPDR 8 Industrials Industrial Na'XnN AR nblun -0y
XLP US EQUITY CONSUMER STAPLES SPDR 9 Consumer Staples Consumer, Non-cyclical
XLC US EQUITY |COMM SERV SELECT SECTOR SPDH 10 Communications Communications -.Ij ,I-]N”\Unn NIRXM NN
XLU US EQUITY _ |UTILITIES SELECT SECTOR SPDR 1 Utilities Electric |1'xin nYva nTivNnnvw

NINI71,0%0190 PN PR YTINA N NN
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ETF oinn nn ETF ninn o N 0Y ningwn N
Communications Communications XLCUS |COMM SERV SELECT SECTOR SPDR 909.1225
Consumer, Cyclical |Consumer Discretionary |[FXD US |[FIRST TRUST CONSUMER DISCRET 1385.11
Retail Consumer Discretionary |XRT US  |SPDR S&P RETAIL ETF 1374.3975
Qil&Gas Energy XOPUS |[SPDR S&P OIL & GAS EXP & PR 1517.3475
Pipelines Energy MLPX US |GLOBAL X MLP & ENERGY INFRAS 1464.5825
Energy Energy IGE US ISHARES NORTH AMERICAN NATUR 1449.0625
Qil&Gas Services Energy OIH US VANECK OIL SERVICES ETF 1344.76
Financial Financial FXOUS |[FIRST TRUST FINANCIAL ALPHAD 1722.8475
Insurance Financial KIE US SPDR S&P INSURANCE ETF 1643.93
Banks Financial KRE US |SPDR S&P REGIONAL BANKING 1548.9825
Investment Companies |Financial BIZD US |VANECK BDC INCOME ETF 1242175
Healthcare-Services |Health Care IHF US ISHARES U.S. HEALTHCARE PROV 1154.75
Consumer, Non-cyclical |Health Care QDVG GR |ISHARES S&P HEALTH CARE 1053.87
Healthcare-Products Health Care IHI US ISHARES U.S. MEDICAL DEVICES 879.5575
Pharmaceuticals Health Care IHE US ISHARES US PHARMACEUTICALS E 710.1625
Biotechnology Health Care BBHUS |VANECKBIOTECHETF 703.8525
Transportation Industrials IYTUS ISHARES US TRANSPORTATION ET 1152.8225
Aerospace/Defense Industrials ITAUS ISHARES U.S. AEROSPACE & DEF 809.6475
Basic Materials Materials FXZ US FIRST TRUST MATERIALS ALPHAD 1592.9475
REITS Real Estate BBRE US |JPM BETABLDRS MSCI US REIT 1318.7425
Technology Technology FXLUS FIRST TRUST TECHNOLOGY ALPHA 1319.6025
Semiconductors Technology XSDUS |SPDR S&P SEMICONDUCTOR ETF 1257.4775
Industrial Thematic PAVE US |GLOBAL X US INFRASTRUCTURE 1489.8825
Software Thematic WTEJ GR |WT CLOUD COMPUTING USD ACC 1127.3375
Electric Utilities VPUUS |VANGUARD UTILITIES ETF 913.6925
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- - -| Focus 7 -
FNX  US Equity [FIRST TRUST MID CAP CORE ALP  |North America |Mid-cap |[FNX US ,2A"MNa nmiknn L Fund

NN ,0%VIa0 PPN YRR NIRNINGY  NaNIy
|22 nNmy M 197 S&P MidCap 4007TAn niann N Y ,Defined MidCap Core 1T 7w 1787 Ninit
197 719121 ,NIY 7Y N9IpNA NNNN NNMXIE'NN? nNDnn ont,owTin 12-1 6,3 YW niaipna 1'nnn Ny

2'Nn% DNaoA MIYN DN (120 7V M

Ticker |Name Total Assets M |Top Industry Groups % |Top Fund Holdings  |% Holdings AnalysiPrice/% NTIVNR niYann
FNX US [First Trust Mid Cap 1007{Insurance 8.01|Veritiv Corp 0.52|Avg Div Yield 154 FNX US - First
REITS 6.63|Group 1 Automtive Inc 0.45|Average P/B 241 .
Retalil 6.16|United Natural Foods 0.45|Average PIE 17.43 Trust Mld Cap
Banks 5.53|Mr Cooper Group 0.447|Average PIS 145
Diversified Finan Serv | 4.96/StoneX Group Inc 0.43|Average PIC 11.99
bahtalvalaiilal
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(nrmaan nniv? nimitnn) Cyclical vs. Defensive

YV ANY? ni'wnni NIMannn NFNn 210 piwn 2w 0pn D21 I0n DR NN DIR'WNAR DIMITNNA NfNn
%TIN2 NINNANI N'O'OAN NANIXD NIPTAND NNNY ,NOP! TV NN NN ;27N Wwan

NIAN .AM W91 0D'N1ANN DNTRN 2W 07X 2V 170 DMITNAN DNDNRN VI DINNRD NN 200
NTAM NNXIND N91IIN7 NANNNY? 12T ,1IN0UN2 NN TV DIM2NN NInn 212102 ni'wnn nimimnnn
JINNND NIY2UN 197, NIRIYNN

‘!no

N oY

ETF ninn

ETF oinn nn "y

NN NN ANAn n7aon
DEEP CYCLICAL nrnmn ' NR2annn
XLE US EQUITY ENERGY SELECT SECTOR SPDR ___|Ener [cilg&Ga [ 117559 |
XLB US EQUITY MATERIALS SELECT SECTOR SPDR IMateﬁils [BlasicMsateriaIs [1.09370 || NI"ANAN |'1|7 nmitnnn
SOFT CYCLICAL 2,269.29
XLF US EQUITY FINANCIAL SELECT SECTOR SPDR _|Financial [Financial [iis2ae ]| ~TMN '9 %Y NIMnNN
XLI US EQUITY INDUSTRIAL SELECT SECT SPDR __|Industrials [Industrial F;f:fz | 100Ny nnwY NITIUAN
DEEP DEFENSIVE NN X I'71'|7 nIThnn
XLP US EQUITY CONSUMER STAPLES SPDR [Consumer Staples [Consumer, Non-cyclical [ 904.81 |
XLU US EQUITY UTILITIES SELECT SECTOR SPDR __|Utilities |Electric 807.69 |
SOFT DEFENSIVE 1,712.60
XLRE US EQUITY REAL ESTATE SELECT SECT SPDR_|Real Estate [REITS [ 1.104.80 |
1IYZ US EQUITY ISHARES US TELECOMMUNICATION [Communications | Communications | e71.02 |
1,775.92
12n1%2,0'%Y190 P22 1PN
NIXIp M2 1ITNNN NN NN D'|')'7I'ln 1IN
man niTnn
n"\yun) T IThnl (D"mlnl n'A'IJN) 7NV MITnN
T man IRy Maan 7 "IN piny mITnn 1 n72v 2707 n%ava 2Tinn aman L(n'oiaal
Pmun. Itnnal M TN DINN2a. NIMNN
miwpn N'D'DA NN nRUn IR
NX1p ,|INNRN WTINA .NAIT N'ON' AXNA NINXN)
1“7 TN nImwn 0'D11'a onnin O'"N1ANN DTN AN NpPTh NN'A 1IN ITnnn
CFRA nipm  N'0'02 nj"lx) 1Y Mian NNIT |9INa D'|7'7Inn
mivpn) T Mmanl (nimeni
1N 019'T Nind ‘1.1-'1.1-0 ninn UDIO NIND 7 ‘I|‘l"1|‘l'0 niNnN| UdI0 NIND 'T 2'019'T NiNN 1 n
29/09/2021 1,070.95 -86% -69.27 71NN 1nan (l m ninpt
06/10/2021 1.187.58 147% 6332] DINNXN D"WTINA ' N7V
11/10/2021 901.25 441% 2282
201012021 90125 190% 20149] MMA PINVN MR NXAp
26/:10;’2021 1,303.78 34% -267.35 '-nn mMann T'IXD.[)D mn nl';]'n
08/11/2021 97533 233% 21224
15/11/2021 1,269.24 -3% -101.85] IXIIW WAON NN NXp NNXNX]
22/11/2021 901.25 -43% -63.32 “Mwn NY'NNn

N2NnI172,0'%V190 721

niann nniv? nxpna aY (iShares MSClI ACWI ETF) ACWI 200 NTIVNA NIMAaN NN NpTNND ’pwn

nimitnnn

,INXNDLXN D'NANNT DITNNRN DTN |2 0NN
,NMAIT? NMIVAWN MiIN2 X2 N ,D'NANN NAILY
ACWI 00 NTIvNa NIM1n NN npinen 7pwn

nniv? nxpna nv (iShares MSCI ACWI ETF)

niMna 41%-7 42%-n N N70 :NINITNNN NINNN

-n NYV NNIYY ,NTIVNA 0DMITNA 0NTN? NIRiwNn

J1'M2AN NN 59%-7 58%

ACWI

MW NN (Mmoo 27T APTRR Y DPTNX TINX

Cyclical 1281 $8,649,573 41.91%

21/10/2021 |Defensive 1097 $11,987.333 58.09%
None 3 $10 0.00%

291> DO 2381 $20,636,916 100.00%

MW nEn| o] M ApTtnR Y NFTNX TINX

Cyclical 1288 $8,124,990 40.96%

24/11/2021 |Defensive 1070 $11,701,175 59.00%
None 46 $7.928 0.04%

291> DO 2404 $19,834,093 100.00%
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= T ‘ nMmitNn. NN 1% (n2ma Xva NI
: USA TTna (nnax xva niva cyclical)
NIOTUN 7 ATk npaon MSCI
n1'NAN N3 8L NI'NAN DWYHYNN
%V VXN qun .12'o 'opn?/2' 10 Ixan
(1107 TNA PTN DILINID DY NN NAINN
DY wnn %Y anma nimimnnn. nimnn
2'TaN7 DWPYNN [IXT IR N9pYN 1T NN
['"TVY NIM2ANN NIMANY NTAYN DXL |20

Jnpe

NN m

NN'MXN NI'AN% VN NI'RNR 0'901N NVON NNAN X ,NI22IN 7YA NN - 7Y NNIY? anny
AN NIPTR NI'NY? NINAX VN NN 2022 Nw1a ;ndNpn n91pna jwnmn 190721

APTNN
71an'o MmN oW TBAINA iy
NN NNIY? 1Wa NINNIA NNMXN NN
GROWTH MIwNY? - ,22.11.21-2 9Tma - 7wn
VUG US EQVANGUARD GROWTH ETF uU.S. 1,177.91
IWF US EQISHARES RUSSELL 1000 GROWTH U.s. 1,233.00] D'WIN'MN 2V NINNINAL ,NIWN N72'NNN
IWO US EQISHARES RUSSELL 2000 GROWTH U.s. 1,056.88
DGRO US HISHARES CORE DIVIDEND GROWTH U.S. 123685 MNIN .26.11.21-0 'w'w DI INYMY
EFG US EQISHARES MSC| EAFE GROWTH ETF 999.00 7avn ‘7\JJ NI NYIavn nr_un'; nnnn
SPYG US ESPDR PORTFOLIO S&P 500 GROWT U.S. 1,290.33
IVW US EQISHARES S&P 500 GROWTH ETF uU.s. 1,261.17 21NN NHLA NMX NNY
VALUE
SPYV US E|SPDR PORT S&P 500 VALUE U.S. 1,130.07
IVE US EQ[ISHARES S&P 500 VALUE ETF uU.s. 1,136.29
IWN US EQISHARES RUSSELL 2000 VALUE E uU.s. 1,485.91
IWD US EQISHARES RUSSELL 1000 VALUE E u.s. 1,212.28
VTV US EQVANGUARD VALUE ETF uU.Ss. 1,241.07
VBR US EQVANGUARD SMALL-CAP VALUE ETF U.S. 1,449.73
VLUE US E|[ISHARES MSCI USA VALUE FACTO U.s. 1,330.50
12n172,0"9190 P12 AN
RN Vino G ninn VNino G ninn
29/09/2021 -2,666.30 2325%
06/10/2021 -3,049.12 14%
11/10/2021 -3,018.09 -1%
20/10/2021 -2,357.32 -22%
26/10/2021 -2,501.26 6%
02/11/2021 -721.37 -71%
08/11/2021 -721.37 0%
15/11/2021 -731 02 1%
[ 22/11/2021] 346.94| -147% |
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XSVM [IZN1n DIpNA — 7V DINNA 77N N1 DFIAAN DI'NN NIV NITIVRN MY

NTIRNN ,Invesco S&P SmallCap Value with Momentum ETF 200 nTiun .XSVM US :jiwN1n DIjpn2
S&P SmallCap -n M v ninm 120 97120 ,S&P 600 High Momentum Value TTn NN Napiv ,A"nmNa
NTIVNN .DN7W VN 2 19 U 02117 2pwn NI 2N INK? AN 0NN DILINIMmNE vn 1 niva 600
Market-Cap D7PWNn NN N1ITUN
; Focus .Y XN TR 0Nl

XSVM US Equity |INVESCO S&P SMALLCAP VALUE W  [North America |Small-cap
IRPV US Equity INVESCO S&P 500 PURE VALUE E North America |Large-cap

12n1%2,0'%Y190 P12 1PN

‘nan'o N e ATN

Mmwn nY'nnn 59% 2w N — (Invesco S&P SmallCap Value) XSVM US nTivnn nia?ann

Ticker Name Total Assets Mil | Top Industry Groups|% Top Fund Holdings |% |Holdings Analysis|Price
XSVM US|Invesco S&P SmallCap Value 453| Retail 15.5|Veritiv Corp 2.2|Avg Div Yield (%) 1.61
Banks 11.6|United Natural Foods In| 1.8|Average P/B 1.48
REITS 9.38|Group 1 Automotive Inc| 1.6|Average P/E 101
Chemicals 5.82/Mr Cooper Group Inc | 1.6/Average P/S 0.49
Diversified Finan Serv| 5.75|Andersons Inc 1.6|Average P/C 7.91
12n1%2 PN
JIWRIN DIPNA NKYPI ATIVNA 072 010197 | XSVM — Invesco S&P NTIVN DNa D"bman
SmallCap Value Invesco ) XSVM US Y0n
v D'N'50WIXA | DILININ T (S&P SmallCap Value
v D'wTIN 3 \ \
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v (NAIT97 NN 2 w1an) DN AnXI TN ATIVAA 12117 NNIVD'N
v NTIVN D"TOIM D'ala Nptnin n7mn
v D'n' 200 v uxINn D]V D'TTN
v M |12'0 'TTn
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Market-Cap
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: ¥ = = Focus
RPG US Equity [INVESCO S&P 500 PURE GROWTH |[North America |U.S. Large-cap
IUSG US Equity |ISHARES CORE S&P U.S. GROWTH [North America |U.S. Broad Market
12N ipn

S&P 500 Pure TTn MNX NApIVI A"MIN2 NTAINAN 70 NTIVN XN Invesco S&P 500 Pure Growth ETF
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