MAKPO3KOHOMWKA

PELUEHUE L6 NO CTABKE

CKOPEE HE USMEHUTCA, YEM NOBbLICAT

B 3Ty naTHUUY (15 ceHTA6pA) cocTonTcA ouepesHoe 3aceaHue COBETa AUPEKTOPOB

BaHKa Poccun, KOTopomy NPeAcTOMT NPUHATbL PeLleHne no craeke. Kpome Toro,
perynaTop npeAcTaBuT YTOUHEHHbI MaKPO3KOHOMMYECKMI NporHo3. Mbi 6onblue

CKNIOHAEeMCA K MHEHUIO, YTO CTaBKa OCTaHeTCA Ha CBOEM HblHelWWHeM YpOBHe, X0TA,
y4uuTbiBaAa nocnegHue 3anasneHnUAa npe,qcrasmeneﬁ BbaHka Poccum, He ucknouaem

U BapuaHTa ee nosbllleHuA. MH(')IIHLI,MOHHbIe PUCKKN He MaTepuazin3oBasiucb,

ﬂOTpeGMTeﬂbCKMe LUeHbl, pBaHyBlWIME BBEPX B UD€, B aBrycte nputopmosuiu.

Kpusas goxogHoctu Od3 yKe 3aMeTHO CMeCTUNach BBEPX, OTPa)Kas OXUAaHUA

60nee BbICOKOW CTaBKMU.

MecsauHaa nHonauma samegnunach ¢ 0,63% B utone go 0,28% B aBrycre. (04080

noKasaTeNb MPOAOJ/IKAEeT NOBbIWATLCA C HM3KOM 6a3bl, AOCTUIHYB K KOHLY aeTa

5,15%.B CpaBHEHWU C NKONEM 3aMETHO nojelwesen Ce30HHbIE KOMMNOHEHTbI, Takue

KaK MA040O0BOLLHAA MPOAYKUMSA, a Takxe ycnyru. basosas MHOAAUMA, TO eCTb

C KOPPEKTMPOBKOI Ha peryanpyembie Tapudbl 1 GakTopbl CE30HHOCTU, YCKOPpUIACh

B asrycte go +0,75%

m/m,

a 3HauwuT,

B yCTOVI‘-WIBbIX KOMMNOHEHTaxX pocCT

npoaoNKaeTCA, XOTA U YMEPEHHbIMU TEMNAMMWN.

MporHo3 baHka Poccum no undasumm 3a 2023 r. Bce eLle aKTyaneH, Nno-BUaUMMOMY.

HecmoTps Ha cunbHO obecLeHnBLINIACA PyBAb, AMHAMMKA UHOAALMM, KaK BUAUTCA,

cooTBeTcTBYeT NporHo3y baHka Poccum ot 21 uona — poct UML, 3a 2023 r. Ha 5—

6,5%. 3a 8M23 UML, npubasun 3,7%, n K aekabpto, No HaWemy MHEHWUIO, NPUPOCT

MOKeT f0CTWYb 6,5%. CnefoBaTenbHo, y LleHTpobaHKa HeT HE06X0AMMOCTM CUBHO

KOPPEKTMPOBaTb MPOrHo3. [pexae M3MeHeHuWe MPOrHo3a BO MHOMMX C/ydasx

COMPOBOXAANOCh MOBbILLEHNEM MPOLLEHTHOM CTaBKWU. B oTanumne ot BecHbl 2022 T,

Mbl HE BUAUM CYLLLECTBEHHDbIX OTKNOHEHUI OT VIHd)}'IﬂLIMOHHOFO TpeHAaa.

PbIHOK No 60/1blueil YacTU HacTpanBaeTcA Ha NOBbILEHUE KNoYeBoii cTaBKu. 13 30

OnNpoLeHHbIX PBK pecnoHAaeHTOB (I'Ipep,CTaBMTeﬂVI MHBECTULLMOHHDbIX KOMI'IaHVIl‘;I,

6aHKOB M NPOUMX IKCMNEPTHBIX MHCTUTYTOB) 16 cumTatoT, YTo B NATHULY BaHK Poccum

nogHUMeT cTaBky A0 13%. PoBHO 10 aKkcnepToB ybexaeHbl, YTO CTaBKa OCTAHETCs

Tam, rge HaxoauTca ceiyac. Bcero TpOe roToBbl AONYCTUTb pPe3Koe YyXKecCTo4yeHue

MONWUTUKM CcO cTaBkol B 14% unu paxe 15% (Ha rpaduke cnpaBa — cpefHee

B 14,5%). Mbl He BUAMM [0CTaTOYHbIX OCHOBAHWIM ANA MOBLILLEHWUSA, MOCKO/bKY
«BepbanbHble MHTEpBEeHUMM» npeacTasuTeneit baHka Poccum yske MOATONKHYAM

AOXOA4HOCTU, N d)opmaanoe y*eCcTo4yeHne NoJINTUKK BpALd Nn HEO6XOAVIMO.

PbiHOK O®3 canwKkom 6ypHO OoTpearMpoBan Ha BbICKa3blBaHWUA NpeacTaButenei
LleHTpob6aHKa. 3a Hefe o OXOAHOCTM KPaTKO- U cpegHecpoUHbix OD3 noackounam

Ha 100-150 6. n., Npx 3TOM NPOM30LLIA UHBEPCUA KPUBOI: Ha ee BAMKHEM y4acTKe

[OXOAHOCTU Tenepb Bbllle, YeM Ha fasibHemM. Ha Haw B3rnaf, MMEHHO 3Toro oT
PbIHKA U OXKNAaan baHk Poccun — nepeoueHKn I'|03MLI,MI7I nocne pes3Koro nosblilweHnA

CTaBKyM 80 12% B cepeayHe aBrycta. Ceityac e pbIHOK CKIOHAETCA K TOMY MHEHUI0,
YTO perynaTop MNOAHUMET CTaBKy 40 13% W yAep:KWUT ee Ha BbICOKMX YPOBHAX

8 2024 r. Mbl e roToBbl B 3Ty NATHMLY yCablwaTb oT BaHKa Poccun KommeHTapuid,

ceranwawpyrow,MVl O CMArYeHun I'IO3VILI,I/IIZ, MNOCKOJIbRY VIH(I)HHLI,VIFI He BblKa3biBaeT

NPU3HAKOB CU/IbHOTO pasroHa. Ecan mbl okaxkemca npasbl, MOXHO OXWAaTb

YCWJIeHUsA CNpOoca Ha JONTOCPOYHble OD3.

WMHBECTULIMOHHDBIN
OaHK

Y cvHap

12 ceHTAbps 2023 r.

TAKOTO EO/IbLLIOIO OTK/IOHEHUSA OT TPEHAA,
KAK BECHOW 2022 I., CEMYAC HET, % M/M

e [IUHAMMKA B 2023 T

CpepgHee 3HayeHune 3a 2019-2022 rr.

e [IUHAMMKQA, COOTBETCTBYIOWAA MHONALMM B 4%
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BOJIbLUMHCTBO 3KCMNMEPTOB OXNAOAIOT
NOBbILLEHWNA CTABKU B 3TY NATHULLY
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TachennikovKV@sinara-finance.ru
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UpuHa PomKuHa 3l'leKTp03HepI'ETMKa, TpaHcnopT DrachlG@sinara-finance.ru
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© 2023, NAO Bak Cunapa.
Hacrosuii marepian noaroTosek A BaHK CHHaPa MCKMIOUATENSHO B MHPOPMAAOHHLIX LEARX M TONLKO AR €10 NOTYaTens.

H aenneTca 10 MAO Bakk Cuapa (BaHK) 1 He MOMET BbiTb UCNONIb30BaH B KAKMX-MGO Liensx (B T. 4. NOCPEACTBOM LUTMPOBAHIMA WAV CCLINKW B CPEACTBAX MACCOBO MH(OPMALWK) 6e3 NUCbMeHHOTO cornacua BaHka. McnoNb3oBaHue MHGOPMALMN U3 HACTORLLIETO
MaTep1ana NOHOCTBIO MM YACTUYHO, BT. Y. 8 PuECKIX LieNAX, TONLKO Ha OrOBOPHOIA OCHOBE C BaHKOM. JTioBble CCbIKN Ha HACTOALLMIA MaTepUan MK ero 4acTb, a TAKKKe yIOMUHaHMe haKTa NpoBeAeHUA BaHKOM TOro
WK nHoro Koro PaBHO KaK 1 nepeaaya u CPeAv TPeTbUX ML, 3anpelueHbl 6e3 ncbmeHHoro cornacua baHka.
@ B HacToALLEM , He ABAAeTCA i i i, m e b1 1160 B HeM, MOrYT He COOTBETCTBOBATH npoduio u uenam (i )
. O cootBeTCTBUA 0 MHCTpymeHTa m6o i uHTepecam, uenam, FOPU3OHTY 1 YPOBHIO PUCKa ABAAETCA 3apaveil NosyuaTens HacToAwero marepuana. MAO Bakk CuHapa He Hecet
OTBETCTBEHHOCTM 33 BO3MOMHbIE YGbITKM B CAyuae cTn i 6o 8 le MHCTPYMEHTBI, Y yTble B HacToALLEM W He e HacToAWMit B KaUECTBE eAMHCTBEHHOTO MCTOUHMK
NPU NPUHATM peweHns.
n B HacToAwem P He MoXKeT bCA B KAYECTBE rapaHTU UM obelyanns by ayiien AOXoAHOCTU i. Ce B MaTepuane MHeHWA W OLLEHKM NOATOTOB/EHbI Ha OCHOBE NMYBIMYHBIX UCTOYHUKOB, KOTOPbIE PACCMATPUBAIOTCA
BaHKOM KaK HaZieXHble, O/IHaKO 3a J0CTOBEPHOCTb, TOYHOCTL W NONHOTY C WCA B HACTOALLEM BaHK 0TBETCTBEHHOCTU He HeceT. CTOUMOCTb MHBECTULMIA MOXKET KaK YMEHbLUATLCA, TaK 1 Y A, N % B cyeTe MOXeT He
NONYUMUTL NePBOHAUANBHO MHBECTUPOBaHHYHO CyMMY. Pe3y/bTaT B NpOWNOM He noxoaa B Gyayliem.
CyaeHnA 0 rHaHCOBbLIX 8 HocAT i xapaKTep, He MOryT pacci A MM BbITb W B KauecTse wm CAenaTb 3asBKY Ha NOKYNKY UM NPOAANKY MO BAOKEHWe B GUHAHCOBbIE
WMHCTPYMEHTBI, 1 BbIP@KEHbI C YYETOM CUTYaLMN Ha PbIHKE LeHHbIX ByMar 1 CBA3aHHbIX C HUM COBbITMIA Ha AaTy BbIXOAA 6e3 TBa MX NOC.
MHOCTpaHHble b . yTble B MOTYT 6biTb He KBAAMOULMPOBAHbI B KA4ECTBE LieHHbIX ByMar B COOTBETCTBAM C 3aKOHOAATEALCTBOM P®. MHAOPMALLMA 06 MHOCTPHHBIX GUHAHCOBbIX MHC 8 He
MOXET UCl y , He cooTBeTCT Kputepuam ana WMHBECTOPOM B C c CcTBOM PO,

ONepaLyM C GMHAHCOBLIMM HHCTPYMEHTaMM CBAZaHbI C HCKOM. [10/y1aTe b HACTOALETO MaTEPHaa AOMIKEH YMHTLIBATE BOSMOXHbIE PUCKH, COMPAXEHHBIE C OCYLLECTBAGHMEM ONepaLytii Ha GUHAHCOBLIX PbiHKAX.
HaCTORWi NaTepHa7 He AB7RETCA OGePTOH, MDEATOKEHHEM ACTAT5 OBEPTHI. He ABTRETCA PeKnaMOfi UeHHX BYNar, bl 1083908 1 (1) yeryr:

H e Ha PO. Mpy Hanuumu cornacua BaHka Ha pacnpocTpaHeHie n YKa3aHHe CChIKM Ha UCTOMHMK. VI3MeHeHne matepuana v (Mam) ero Yactu He Aonyckaetca 6e3 nonyueHns
NPeABapUTENLHOTO NUCbMeHHOro cornacua MAO BaHk CiHapa. Ha agpecHoro 3anpoca. PacnpoctpaHenne 6e3 cornacua MAO BaHk CuHapa B nio6oii dopme ABnAeTca yenosmii nony  Bnever
oTBerc 3 CcTBOM PO,

[lo Bbixoa 0 ero co, He PacKpbIBANOCh IMUTEHTAM LieHHbIX ByMar, yOMAHYTbIM B MaTepuane.

CNNCOK KOMNaHHiA, B OTHOWEHNN KOTopbIX y MAO BaHk CHapa v (1nm) addnanpoBaHHbIX C BaHKOM /ML, MOMET BO3HUKATb KOHGAMKT NHTEPECOB NPU NOATOTOBKE aHAAMTUYECKIX MAaTepUanos BBUAY Hamuma y Bakka u (M) c BaHKom AnL, i C Takmmm
KOMNaHUAMM, 1 (M71) BAaZeHUA BaHKOM 1 (M71) adbdUAMPOBAHHBIMM C BAHKOM MMLAMM LieHHbIMM GyMaramu Takux KOMNaHWIi, 1 (1K) BAAACHMA TAKVMU KOMNHWAMM aKUMAMM (A0NAMM), COCTABARIOLMMM YCTABHbIN KanuTan BaHKa 1 (M) adMAMPOBaHHbIX ¢ BAHKOM AL, W (MAW) B CBA3M C
YHACTUEM JOMKHOCTHBIX /ML, BaHKa 1 (M/1) abdUANPOBAHHBIX C BAHKOM /WL, B OPraHax yNpasneHNA yKa3aHHbIX KOMNaHMA, U (M) B CBA3M C BaHKOM yCAyr 1o op! BbINYCKA LieHHbIX ByMar yKa3aHHbIM KOMNaHUAM (CUCOK aKTyaNleH Ha AaTy COCTaBAeHMA
matepuana): AO «pynna CuHapa», MAO «TK «Camonet», AO «BusHec-HeaBIKUMOCTb», OAO «AB3-1», NAO «Cennraap», 000 BUC-OUHAHC, 000 «Hosbie TexHonorm», i GaHk Koro coTpy, r8a, EBpasMiickuii Gark paseuTua, MAO «TMK», 000 «BpycHiuKa.

CTPOUTENbCTBO M AeBEONMEHT», AO «CuHapa — TpaHcnopHbie Mawwhbi», 000 IETEH[A», 000 «Tpomomea M», 000 «PECO-/Iu3uHr», 000 «Crasanck IKO», 000 «TAIAH-GUHAHC», AO «IkcnoBakk», MAO «Cerexa pynn», BIE.P®, 000 «MA TB-1», AO «lOypansonoto Mpynna
Komnakuit», 000 «Banmuiickwit auaukry, 000 «Bopew KanuTany, AO «Ypanbckan Cranb», 000 «O'KEM», MAO «TTK-14%, AO «Tpynna komnakuii «EKC», MTAO «Mera®or», 000 «Catn [pynny, AK «AJIPOCAY (TTAO), EVRAZ PLC, MAO «Tasnpom Hedrb», MAO «Tasnpom», Global Ports Investments
PLC, Globaltrans Investment PLC, TAO «MHtep PAO, MTAO «/IYKOI/I», MAO «MarkuT», MTAO «MMK», MTAO «Meven, MTAO «TMK «Hopunbckuii Hikenby, MAO «MTC», MAO «HOBAT3K», MAO «HJIMK», Petropaviovsk PLC, Polymetal International PLC, MAO «HK «PockedTb», MTAO C6ep6atik, AO
«Cesepcranby, MAO AGK «Cucteman, MAO «TaTHedby, TCS Group Holding PLC, MKMAO «OK PYCA/I», PLLC Yandex N.V., AO «4TM3», AO «TK «MuoHep», NAO «Tpynna Mo3utwen, PPF Group, OAO «PXfL», 000 BUC-GUHAHC , AO «KU-TPYMy, MAO «3H+ PYM», MAO «Byw XonauHr», NAO
«Tpynna P cp , MAO , MAO «Monioc, X5 Retail Group N.V., MAO «TpaHcHedTb.

Mpy oueHKe 1 " LieHHbIX Bymar B " MeTOAb! M NPeANOCINKN: MeTos, NoTOKOB, i aHanM3 1 (VM) AMCKOHTPOBaHHaA AMBUAEHAHAA MBO KyNOHHaA MOAENb.

B cnyuae uc B HacToALEM PEITUHTOBbIX OLLEHOK OHM B coc ecnn [IOXO[HOCTb 210 KOHLIA TeKyLLero roaa, KaK Cymma pocta aKUMM 40 LENEBOIA LieHbI M NPOTHO3HOM

AMEMAQHANOM JOXOAHOCTU A0 KOHLA TeKyLiero roaa, 6onee Yem Ha 5% npesbllLaeT CKOPPEKTMPOBAHHYIO Ha OCTaBILUEECA 40 KOHUA rofa KOAMYEeCTBO AHeil CTOMMOCTb Kanutana yc A PeNTUHT «MoKynaTb», echn He ocTasasch i
ecam ABAAeTCA i — «n

MOMUMO PelTUHFOBbIX OLEHOK, B HACTORLEH YAVKALIMH YKabIBAETCA U MOXET BT YKa3aHa CTeNeHs UHAECTUUAOHHOTO PCKS, C KOTOPbIM, N0 OljeHKe BaHKa, CAR3aH0 BN3/ACHHE BKLMAMH COOTBETCTBYIOWIETD SMUTEHTa, € YNETOM OTPACBO/i NPUHAANEKHOCTH SMUTEHTa, AOTOROH HATPYaKM

SMUTEHTa, NMKBUAHOCTY €r0 aKLWiA, BLICOKON CTENEH 3aBUCUMOCTM OLLEHKM OT By/lyLLX TEMMOB POCTa KOMNaHMH, NyBAMKALMM SMUTEHTOM OTYETHOCTH, GaKTOPOB CTU B CBstan ¢ i# MecTo unn aemoii peopr % ambo ¥, npor

BbINNATHI M MHbIX pucKoB. CTeneHb pucKa umeer ¢ : (ouens Bbicokan), @@ @ @O (Bbicokas), @@ @O O (cpearsn), @ @O OO (Huzkan), @ OO OO (o4eHs Hukan).

VIHBECTULMOHHbI BaHK CuHapa (MB CuHapa) — 3apervcTpupoBakHbiii TOBapHbI 3HaK, noa KoTopbim MAO BaHk CuHapa yeaym Ha " PbIHKaX.

MAO BaHk CuHapa

VHuBepcanbHan anLeHsna Bakka Poccum PO Ne 705 ot 28.02.2022 Ha ocyliiecTBAeHme BaHKOBCKUX ONepaLiyii Co cpeacTBamM 8 pyBAsX M MHOCTPaHHON BankoTe (C Npasom np B0 BKNaAb! cpeacts & v v Ha ii ¢ apar

meTannamu.

JUeH3NA NPOGECCHOHANBHOTO YHACTHUKA PhIHKA LeHHbIX Bymar Ha cTit Ne065-08840-100000 oT 12.01.2006. BbigaHa GCOP Poccum 6e3 orpaHyHenita cpoka AeiicTens.
JUeH3NA NPOGECCHOHANBHOTO YHACTHMKA PhIHKA LeHHbIX Gymar Ha cTi Ne065-08844-010000 ot 12.01.2006. BbigaHa GCOP Poccum B3 orpaHuUenit cpoka AeicTeus.

JUeH3IA NPOGECCHOHANBHOTO YHACTHUKA PhiHKA LieHHbIX GMAr Ha OCyLLECTB/eHue AeNO3UTapHOI AeATenbHOCTU N20B5-14099-000100 ot 19 asrycta 2021 r. Bbygana banKom Poccut 6e3 orpamienms Cpoka AeiicTens.
PervcTpauua & Peectpe Batka Poccuyt 23.11.2021 B Ka4eCTBE MHBECTULMOHHOTO COBETHMKA 3a HOMePOM 123.
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