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Find, Create, and Spread Value in Blockchain.
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S9 Profitability in 2016 = Miner Profit
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Source: Tokenlnsight
Profitability is calculated with all-in electricity@0.05USD/kWh to demonstrate the "inefficient" miners profitability
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BTC Marginal Cost of Creation (~90W/TH)
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Source: Coin Metrics, Tokenlnsight
Marginal Cost of Creation is calculated at Power@0.04USD, 15% operation costs, ASIC model at power
efficiency of ~90W/TH (i.e., Antminer S9)
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Miner Revenue from Fees in 2016
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Find, Create, and Spread Value in Blockchain.
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Network Average Fee, Hashrate and Average Block Interval in 2020
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Network Average Fee, Hashrate and Average Block Interval in 2019
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Find, Create, and Spread Value in Blockchain.
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Network Average Fee, Hashrate and Average Block Interval in 2018

0.0000 VP 60E
0.0005 50E 2
5 e
< 0.0010 AR
] 30E 2
£ 0.0015 208 9
<
0.0020 10E
© 800
2
[
£ 600
=3
8 400
o
g 200
= 0
1 Jan 1 Mar 1 May 1 Jul 1 Sep 1 Nov 1 Jan
Source: Tokenlnsight
Network Average Fee, Hashrate and Average Block Interval in 2017
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Network Average Fee, Hashrate and Average Block Interval in 2020
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Find, Create, and Spread Value in Blockchain.
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Find, Create, and Spread Value in Blockchain.



