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Average Production kboe/d 6% 75
Average Realised Oil Price S/bbl (e 58
Revenue # MS 321 332
Revenue ' 321 332
Opex Y M5 (54) (106)
G&A and Foreign Exchange MS (&) s)
EBITOAX mMS 221 221
DD&A & Impairment MS (113) (1.319)
Finance Costs MS (54) (&3)
Other Non-Cash Costs MS 8 (7)
Taxation nMS (26) 373
Earnings mMS 36 (795)
Fair value (loss)/gain on hedges MS (112) S10
Taxation MS 45 (204)

Total Compreh iy ms 31) (a89)
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S 31 Mar 31 Dec

2021 2020
Cush and Equivalents 2 1
Other Current Assets 240 258
FPrSE 2,577 2,655
Goodwill 722 722
Deferred Tax Asset 401 382
Other Non-Current Assets 249 250
Total Assets 4,101 4,265
Current Liabilities (as7) (3638)
Borrowings (1,.289) (1L.437)
ALzet Retirement Obligations (1.,418) (L416)
Other Non-Current Liabillities {97) (83)
Total Liabllities (3.261) (3.304)
Net Assets 230 2961
Share Capital 1,250 1.250
Cashfow Hedge Reserve (23) EXY
Retained earnings (297) (333)
Shareholders” Equity 930 961
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EVto Daily EVto Total Net Debt BEst Curr EV/DACF
Production Reserves to EV/BEst
EBITDA LF BBITDA:1FY

Median Median 36.89 1989 254 286 420
TLW LN Equity TULLOW OILPLC 6366 1833 578 265
CNELN Equity CAIRN ENERGY PLC 3307 2146 -215 573 467
GENLLN Euity GENBELENERGY PLC 1847 219 508
GKP LN Equity GULFKEYSTONEPETROLEUM LTC 1359 -096 307 580
ENQ LN Equity ENQUEST PLC 4071 1273 14.16 256 420
DNO NO Ejuity DNO ASA 1612 6.72 257 218
NORNO Equity NORWEGIAN ENERGY CO ASA 5224 442 605 627
TETY SS Equity TETHYS OILAB -140 265 271
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